The net asset val ue of Edi nburgh Dragon Trust plc as at the close of business on
7 January 2003 are as follows:

(For Edi nburgh Fund Managers plc, Conpany Secretary)

Undi luted nav (p): 64.02
Fully dilute nav (p): 63.84
Potential Gearing: 140.8
Actual Cearing: 104.5



