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Changesin top management

Ivar Martinsen has been gppointed Head of the Commercid Business Area

Ivar Martinsen, previoudy Head of Commercid Product& Underwriting in If, is41 yearsold, isan
engineer by proffesson and has held a number of specidist and management positionsin the commercid
field in Storebrand and since 1999 in If. Ivar Martinsen will be a member of the Business Management
Group and Group Management.

Hannu Kokkonen, until now head of commercid, will continue as deputy CEO of the If Group and as
CEO of If P&C Insurance Ltd (Scandinavia) and of If P& C Insurance Company Ltd (Finland), with
drategic assgnments supporting the CEO. The operationsin the Bdtic rim will continue to report to
Hannu Kokkonen.
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