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Graninge sells district heating business

in Nordmaling to Sydkraft

Graninge and Sydkraft have reached an agreement for Graninge to sell its district heating
business in Nordmaling to Sydkraft. According to the agreement, Graninge will transfer
all shares in Nordmalings Energiverk AB to Sydkraft for a price of SEK 12 million.

Nordmalings Energiverk, with an annual turnover of around SEK 5 million, produces
and distributes district heating in the municipality of Nordmaling. Energy deliveries to the
company’s customers amount to approx. 12 GWh.

“This is a logical step for Graninge”, says Ulf Gunnarsson, Managing Director of
Graninge Värme in a comment on the transaction. “After the sale of Graninge’s Forest
& Timber division, which included the sawmill in Rundvik, Nordmaling is no longer one
of our core areas for heating operations. The Rundvik sawmill is a vital component of
the district heating infrastructure in Nordmaling.”

“Sydkraft is actively focusing on the northern Swedish heating market and the
acquisition of Nordmalings Energiverk is part of this strategy”, says Torbjörn
Granström, Managing Director of Sydkraft Värme Norrland. “We have already
established a collaboration with both Masonite and the Rundvik sawmill and are now
strengthening our presence in the area.”

For additional information contact Ulf Gunnarsson, Managing Director of Graninge
Värme, telephone +46 70 512 51 70, Kalle Karlsson, Corporate Communications
Director at Graninge AB, telephone +46 8 753 68 60 or Torbjörn Granström,
Managing Director of Sydkraft Värme Norrland, telephone +46 60 19 67 02.
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