;
ﬁ':? VASAKRONAN  pRESSINFORMATION

Vasakronan AB Box 24234 SE-104 51 Stockholm Tfn +46 8 783 21 00 Fax +46 8-783 2176 www.vasakronan.com

2003-02-11

YEAR-END REPORT 2002 VASAKRONAN AB

Income after net financid items before items affecting comparability rose to

SEK 617 M (603), up 2%. Items affecting comparability included gains on
divestment of properties, write-down on properties and costs for prepayment

of future interest expense. Income after net financia items amounted to SEK

601 M (2,281).

Rental revenues amounted to SEK 2,899 M (2,725). The rent increasein new and
renewed contracts was 48% (44).

The forecast for 2003 isfor income after net financia items, before items affecting
comparability, amounting to approximately SEK 550 M.

The Board of Directorsis proposing adividend of SEK 216 M (537) to the
Annua Generd Medting.

“The economic downturn has impacted adversdy on the premises rentd market,” comments
Hakan Bryngelson, President of Vasakronan. “V asakronan was also affected, but reported
somewhat improved earnings compared with a year earlier. The main reason was a continued
increase in the rents in renegotiated contracts.”

“Income after net financia items before items affecting comparability such asgainson
divestment of properties, write-down on properties and costs for prepayment of future
interest expense has devel oped postively since 1996 and amounted in 2003 to SEK
617 M (603).”

“The value of the property portfolio increased two-fold from the original SEK 16 hillion
to the current SEK 34 hillion. However, the property market is cyclica and the weaker
economy resulted in adecline of 3% in the portfolio’ s value in 2002, attributable mainly
to the Stockholm market.”

“The market in 2003 will continue to be characterized by uncertainty and the weak economy.
Even if economic growth rebounds at the end of the year, there will be adelay until 2004
before demand for premisesin the rental market is affected positively, says Hakan Bryngelson.

The Y ear-end report will be published at www.vasakronan.com on wednesday February 12

For further information, contact:

Hakan Bryngelson, President and CEO +46 8 783 21 05
Bjorn Lindstrom, Chief Financid Officer +46 8 78321 12
Bengt Mdller, Senior Vice President Corporate Communications +46 8 783 21 09

Real offices for real people.
Vasakronan AB is one of the leading real estate companies in Sweden. Vasakronan is the largest supplier of commercial
premises, primarily office properties, with locations in Stockholm, Géteborg, Malmé, Lund, Linkdping and Uppsala.
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