The net asset val ue of Edi nburgh Smal| Conpanies Trust plc as at the close of
busi ness on 13 March 2003 are as foll ows:

(For Edi nburgh Fund Managers plc, Conpany Secretary)

Undi luted nav (p): 46.80
Diluted nav (p): n/a
Potential Gearing: 160.9
Actual Cearing: 118.4



