GRANINGE

Danderyd, 10 July 2003

Press release

Mid-year result for 2003 up
16 per cent over previous year

Profit before tax for the period January-June 2003 amounted to a preliminary MSEK 453
(389), up 16 per cent over the corresponding period of last year.

Profit for the full year is expected to exceed the 2002 level by over 10 per cent, provided that
run-off is normal throughout the rest of the year. The spring flood was weak and the summer
has started with very low run-off to the reservairs.

A full report will be published on 22 August 2003.
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