Press Release

KLIPPAN is a leading producer of speciality graphic papers and operates
three paper mills with a combined capacity of 200,000 tons per annum. 1673
The mills are located in Klippan, Lessebo and Mdindal, all in the south of

Sweden.

Klippan 18 November, 2003

KLIPPAN AB

The work towards lowering costs and reducing losses within KLIPPAN AB is currently
considered to be leading to a reduction in staffing levels at the various mills totalling 150
persons. The reduction represents a cost reduction of some MSEK 50. Local negotiations in
accordance with the Law on co-determination at work will start shortly at the mills.

Ulf Ek, 60, a board member of KLIPPAN AB since 2000, has been appointed acting Mill
Manager at Klippan Mill as from 17 November 2003. UIf Ek has many years of experience
from leading positions within Swedish forestry industry. Bo Rosengren will thereby leave his
position.

As from the year end, the position as Corporate Production Manager will cease and Bjarne
Bjork will then resign his position.
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Ragnar Quarnstrom
Managing Director

For further information please contact Ragnar Quarnstrém, Managing Director,
tel +46 (0)435-291 01.
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