
Billerud manufactures and sells packaging paper, in the form of kraft paper and containerboard, as well as market
pulp. Production is carried out at the Group’s integrated pulp and paper mills in Gruvön, Karlsborg, Skärblacka in

Sweden and at the papermill in Beetham, UK. Billerud has a world-leading position within several well-defined
product segments. The main customer base is Europe but also includes the rest of the world.

Billerud has annual sales of approximately SEK 7 billion and 2,600 employees.
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Billerud has signed a new finance agreement

Billerud has signed a new 5 year SEK 1,200 million Multi-Currency Revolving Credit
Facility (the “Facility”) with SEB Merchant Banking as Mandated Lead Arranger. The
Facility will be used to refinance Billerud’s existing SEK 2,200 million revolving credit
facility. This new facility will lower the borrowing costs for Billerud by about 0.3
percentage points compared with existing facility.

The following core relationship banks of Billerud have committed to the Facility:

Mandated Lead Arranger:
SEB Merchant Banking

Arrangers:
Danske Bank
Nordea
Svenska Handelsbanken

Stockholm 25 March 2004
Billerud AB (publ)

Bert Östlund
President & CEO

For further information please contact:

Kerstin Rendahl, Group Treasurer, Tel: +46 8 553 33 509
Torbjörn Jansson, SEB Merchant Banking, Tel: +46 8 506 23233


