SAMPO PLC STOCK EXCHANGE RELEASE 7 APRIL 2004, at 3.40 p.m

MATTI VUCRI A NEW BOARD MEMBER AT SAMPO

Sanpo plc’s Annual General Meeting today decided, in accordance with
the proposal of the Board of Directors, to pay a dividend of EUR 1.50
per share for 2003. The record date for dividend paynment is 14 Apri
2004 and the dividend will be paid out on 21 April 2004. The Annua
CGeneral Meeting approved the financial accounts and di scharged the
accountable parties fromliability.

The Annual Ceneral Meeting elected Matti Vuoria, Executive Vice-
Presi dent of Varma Miutual Pension |nsurance Conpany, as a new nenber
of the Board. Tom Berglund, Anne Brunila, Georg Ehrnrooth, Jyrki
Juusela, dli-Pekka Kal lasvuo, Christoffer Taxell and Bj 6rn Wahl roos,
CEOQ, were re-elected as Board nenbers. At their organisationa
meeting, the Board of Directors re-elected Ali-Pekka Kall asvuo as
Chai rman and Jyrki Juusela as Vice Chairnan.

Ernst & Young Oy were elected as the conpany’s Auditor.

The Annual Ceneral Meeting granted the Board authorisation to buy back
and convey Sanpo’s own shares. The authorisation is valid until 7
April 2005. The nmaxi mum anount of A shares that can be bought back is
5 per cent of the conpany’s share capital or of the nunber of votes
attached to all shares. Shares can be bought back either by an offer
made to all holders of A shares in proportion to the hol dings of the
sharehol ders and on equal terns determ ned by the Board or through
public trading in the Hel sinki Exchanges, in which case the shares
wi |l not be bought in proportion to the hol dings of the sharehol ders.

Shares can be bought back to devel op the conpany’s capital structure,
to finance corporate acquisitions or other reorganisations, or to be
ot herwi se further conveyed or cancell ed.

The above proposals by the Board of Directors were published in their
entirety in the stock exchange rel ease of 24 February 2004 and were
approved in their original form
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