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SAS Cargo increases cargo capacity on freighters from

North America

November 5" SAS Cargo introduces the cooperation with Korean Air Cargo regarding
cargo capacity onboard a new freighter route from Chicago to Oslo.

- Thisisagood contract, which we are satisfied with. Especially our customers from the ail
industry will be able to take advantage of this end-of-the-week departure from Chicago,
because the receivers can have the equipment onboard the oilrigs in the North Sea at the
beginning of the following week. This has been a great wish from the customers, says
Kenneth Marx, Managing Director of SAS Cargo Group.

The contract with Korean Air Cargo is a"block space" agreement, where SAS Cargo buys a
part of the cargo capacity onboard Korean Air Cargo's Boeing 747-400 freighter, which will
have its weekly departure from Chicago on Wednesday nights. The route is new and goes
al the way around the world stopping in Seoul, Chicago, Oslo and Seoul. SAS Cargo has
bought 50 tons capacity on the route from Chicago to Odlo. First departure from Chicago
will be Friday November 5™ at 20.00 hours.

SAS Cargo is currently cooperating with Korean Air Cargo regarding the two weekly
freighters from New Y ork (John F Kennedy airport) to Copenhagen and Oslo, respectively.
SAS Cargo has also been cooperating with the WOW partner, Singapore Airlines Cargo
regarding its freighter from Chicago to Copenhagen, but since this route will stop at the end
of October, the new contract with Korean Air Cargo will be replacing some of the lost
capacity on this route.

With this new contract SAS Cargo hasin total 150 tons cargo capacity onboard freighters
from North Americato Scandinavia. One of the advantages with all-cargo capacity isthe
ability to ship larger consignments such huge spare parts, cars, horses and other shipments
that does not fit into the cargo compartment of a passenger aircraft.

Facts about SAS Cargo

SAS Cargo has already capacity onboard SAS' direct passenger routes between USA and
Scandinavia; from Seattle, Chicago, New Y ork and Washington. Furthermore, awell-
developed trucking network is connecting most of the larger cities within the USA. SAS
Cargo has own sales force in USA and owns a cargo terminal in Newark, New Jersey. SAS
Cargo is a member of the cargo alliance, WOW, which also includes L ufthansa Cargo,
Singapore Airlines Cargo og Japan Airlines Cargo.
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In 2003 SAS Cargo had aturnover of 2.954 MSEK (324 MEUR). SAS Cargo has 1250
employees within Scandinavia and 130 outside Scandinavia.

For further information:

Head of Corporate Communications SAS Cargo Group, Ulrik Marschall: +45 32 32 67 33
Email: sas.cargo@sas.dk



