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Press release
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Revised statement by the Board of Directors of Song Networks
Holding AB (publ) in relation to the announced public offers by TDC
A/S and Tele2 AB

Reference is made to the Board of Directors’ of Song Networks Holding AB (publ) (“Song”) statement
of 21 October 2004 in relation to the announced public offers by TDC A/S (“TDC”) and Tele2 AB
(“Tele2”).

On October 25, 2004, Tele2 announced that it waives the condition for completion that Tele2’s offer is
accepted to such an extent that Tele2 becomes the owner of more than 50 per cent of the total
number of the votes in Song on a fully diluted basis. As a result of this, it is the opinion of the Board of
Directors of Song that TDC’s and Tele2’s offers thereby are materially equivalent except as concerns

the consideration.

On October 27, 2004, TDC announced that TDC increases its offer and that its aggregate holding in
Song represents 57.4 per cent of the votes and the share capital after conversion of all convertible

debentures issued by Song.

The consideration under TDC'’s increased offer — SEK 95 per share and an amount corresponding to
SEK 95 per share for convertible debentures — is higher than the consideration under Tele2’s offer —

SEK 85 per share and an amount corresponding to SEK 85 per share for convertible debentures.

The closing prices on the Stockholm Stock Exchange and the unofficial market, as applicable, on
October 27, 2004, of the Song ordinary share, preference share and convertible debenture were all

lower than the consideration offered under TDC’s revised offer.

In light of the above, the Board of Directors of Song now recommends shareholders and holders of
convertible debentures in Song to dispose of their shares and convertible debentures by accepting
TDC'’s offer.

The directors Martin Svalstedt and Bo Wahlstrém have not participated in the decision by the Board of

Directors of Song to issue this statement or in the Board’s handling of the matter.
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For further information, please contact:

Kjell Nilsson, chairman of the Board of Directors of Song Networks Holding AB (publ)
Mobile: +46 (0) 702 60 01 21

About Song Networks, (Stockholmsborsen: SONW)

Song Networks is a leading Nordic telecom operator. Based on its own infrastructure, Song Networks offers a
wide range of data communication and telephony services within Sweden, Finland, Norway and Denmark. The
company possesses leading-edge expertise within data communications, and focuses on delivering IP VPN and
Internet Access services to business customers. Song Networks is a stable challenger of the former state-owned
operators. Business customers are connected at competitive prices to the Group’s DSL and fiber network, which
offers high capacity and the best coverage in the Nordic region. Song Networks’ main competitive advantage is
the ability to offer efficient and technically advanced communications solutions in combination with a personal
reception and top-quality customer service. The company was founded in 1995 and has approximately 860
employees. The head office is located Stockholm and the company has 23 offices located in the Nordic region.
www.songnetworks.net

Certain statements contained in this press release contain "forward-looking statements" within the meaning of the U.S. federal securities law. Such statements are based
on the current expectations of the management of Song Networks Holding AB only, and performance is subject to risks, uncertainties and other factors that could cause
actual results to differ materially from these statements. Such risks include, but are not limited to, adverse regulatory, technological or competitive developments; decline in
demand for the company's services or products; inability to timely develop, introduce and market new technologies, products and services; pricing pressures resulting from
competition; unforeseen construction delays; and the inability to successfully manage systems failures or shutdowns and service interruptions or reduced services to
customers.



