
New final date for application for conversion of convertible
debentures in Song Networks Holding AB (publ)

The Board of Directors of Song Networks Holding AB (publ) sets a new
final date for application for conversion of convertible debentures
2002/2007 and exercise of warrants 2001/2004:2.

On September 28, 2004, TDC A/S (”TDC”) announced a public offer to all
shareholders and holders of convertible debentures in Song Networks Holding
AB (”Song”). On November 1, 2004, TDC announced that TDC had reached
an ownership level corresponding to approximately 97.2 per cent of the
shares in Song on a fully diluted basis. At the same time TDC made public
that TDC intends to, according to the Swedish Companies Act, initiate
compulsory acquisition proceedings of the remaining shares in Song. Such
compulsory acquisition proceedings do not include convertible debentures
2002/2007 (”convertibles”) or warrants 2001/2004:2 (”warrants”) issued by
Song.

According to the terms and conditions for convertibles and warrants Song
shall – after publication of an intention to invoke compulsory acquisition
proceedings – determine a new final date for application for conversion of
convertibles and exercise of warrants.

The Board of Directors of Song has decided that the final date for application
for conversion of convertibles and exercise of warrants shall be December 31,
2004. Application for conversion of convertibles or exercise of warrants may
not be made after the expiration date.

Holders of convertibles are entitled to demand immediate payment of the
principal and accrued interest of the convertibles up until December 31, 2004.
In case the holder of convertibles do not make such demand at the latest
December 31, 2004, the debt obligation remains (without right to conversion)
and matures on December 30, 2007.
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About Song Networks, (Stockholmsbörsen: SONW)
Song Networks is a leading Nordic telecom operator. Based on its own
infrastructure, Song Networks offers a wide range of data communication and
telephony services within Sweden, Finland, Norway and Denmark. The
company possesses leading-edge expertise within data communications, and
focuses on delivering IP VPN and Internet Access services to business
customers. Business customers are connected at competitive prices to the
Group’s DSL and fiber network, which offers high capacity and the best
coverage in the Nordic region. Song Networks’ main competitive advantage is
the ability to offer efficient and technically advanced communications solutions
in combination with a personal reception and top-quality customer service.
The company was founded in 1995 and has approximately 860 employees.
The head office is located Stockholm and the company has 22 offices located
in the Nordic region. www.songnetworks.net


