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3UHVVPHGGHODQGH
� QRYHPEHU ����

*IP M TVIWWVIPIEWIR JVÅR � RSZIQFIV �����

3n JUXQG DY PLVVWDJ Sn LQIRUPDWLRQVDYGHOQLQJHQ KRV *UlQJHV XSSVWRG GHW HWW IHO L
SUHVVUHOHDVHQ µ1\ NRQFHUQRUJDQLVDWLRQ Sn *UlQJHVµ� 'HQ NRUUHNWD UHOHDVHQ VHU XW VRP
I|OMHU�

2] OSRGIVRSVKERMWEXMSR TÅ +VÇRKIW

*VIHVMO 6]WXIHX R] '*3

)UHGULN 5\VWHGW KDU XWVHWWV WLOO Q\ HNRQRPL� RFK ILQDQVGLUHNW|U I|U *UlQJHVNRQFHUQHQ IUnQ �
MDQXDUL ����� )UHGULN 5\VWHGW HIWHUWUlGHU 8OI %HUJOXQG� VRP HIWHU �� nU VRP &)2 Sn
*UlQJHV DYJnU PHG SHQVLRQ L PDUV ����� 8OI %HUJOXQG KDU YDULW HQ YLNWLJ OlQN L GHQ
RPVW|SQLQJ VRP VNHWW DY *UlQJHV GH VHQDVWH nUHQ PHG HWW IOHUWDO I|UYlUY RFK DY\WWULQJDU
VDPW E|UVQRWHULQJ�

)UHGULN 5\VWHGW NRP WLOO *UlQJHV IUnQ (OHFWUROX[ L E|UMDQ Sn ���� VRP DQVYDULJ I|U
DIIlUVXWYHFNOLQJ RFK KDU VHGDQ YnUHQ ���� LQJnWW L *UlQJHV NRQFHUQOHGQLQJ� )UHGULN 5\VWHGW
KDU KDIW HWW IOHUWDO FKHIVEHIDWWQLQJDU LQRP (OHFWUROX[� EO�D VRP DQVYDULJ I|U (OHFWUROX[
0HUJHUV 	 $FTXLVLWLRQV�

)UHGULN 5\VWHGW� I|GG ����� lU FLYLOHNRQRP IUnQ +DQGHOVK|JVVNRODQ L 6WRFNKROP�

*¸VWXÇVOX OSRGIVRPIHRMRK

0HG V\IWH DWW VWlUND ERODJHWV PDQDJHPHQW� P|WD JUXSSHQV H[SDQVLRQVPnO VDPW DWW EUHGGD
RUJDQLVDWLRQHQ NRPPHU I|OMDQGH I|UlQGULQJDU VNH IUnQ MDQXDUL� ���� �

� $IIlUVRPUnGH 3URILOHU GHODV XSS L WUH JHRJUDILVND DIIlUVHQKHWHU�

� 1RUGHQ�%DOWLNXP ² OHGG DY .nUH :HWWHUEHUJ� 9' 6DSD 6YHULJH�

� .RQWLQHQWDOHXURSD ² OHGG DY )UDQFRLV &RHIILF� I|U QlUYDUDQGH DIIlUVRPUnGHVFKHI I|U

%DQG 	 )ROLH

� 8.�|YULJD YlUOGHQ ² OHGG DY 5RELQ *UHHQVODGH� 9' 6DSD +ROGLQJV /WG�

� $IIlUVRPUnGH %DQG 	 )ROLH EOLU HIWHU I|UVlOMQLQJHQ DY IROLHYHUNVDPKHWHQ DIIlUVRPUnGH
9lUPHYl[ODUEDQG� RPIDWWDQGH )LQVSRQJ +HDW 7UDQVIHU VDPW UHWXUPHWDOOYHUNVDPKHWHQ



+VÇRKIW %& �TYFP�� &S\ ����� ��� �� 7XSGOLSPQ� 8IP �� ��� �� ��� *E\ �� ��� �� ���
)�TSWX� MRJS$KVEIRKIW�WI� +VÇRKIW TÅ -RXIVRIX� [[[�KVEIRKIW�WI

�

)LQVSRQJ $OXPLQLXP� 'HQQD YHUNVDPKHWHQ NRPPHU OHGDV DY 7RUEM|UQ %URZDOO� 9'
)LQVSRQJ +HDW 7UDQVIHU�

� (Q Q\LQUlWWDG IXQNWLRQ I|U %XVLQHVV &RQWURO I|U *UlQJHVNRQFHUQHQ WLOOVlWWV XQGHU
OHGQLQJ DY .XUW :HVWHUOXQG� LGDJ %XVLQHVV &RQWUROOHU I|U $IIlUVRPUnGH 3URILOHU�

µ *UlQJHV lU LQQH L HQ Q\ IDV GlU H[SDQVLRQ PHG XWKnOOLJ O|QVDPKHW lU Q\FNHOQ WLOO IUDPJnQJ�
*HQRP DWW EUHGGD RUJDQLVDWLRQHQ RFK I|UD XW DIIlUVOHGQLQJHQ QlUPDUH YHUNVDPKHWHQ VNDSDU
YL GHQ SODWWIRUP VRP lU Q|GYlQGLJ I|U YLGDUH H[SDQVLRQµ� VlJHU 6WDIIDQ %RKPDQ�
NRQFHUQFKHI *UlQJHV�

(IWHU GHVVD I|UlQGULQJ NRPPHU *UlQJHV NRQFHUQOHGQLQJ DWW EHVWn DY I|OMDQGH SHUVRQHU�

9HUNVWlOODQGH OHGQLQJ�
6WDIIDQ %RKPDQ �NRQFHUQFKHI�� &ODHV�5� 6LPRQVRQ �99' 2SHUDWLRQV�� )UHGULN 5\VWHGW
�&)2� VDPW 6WLJ %UHKPHU �99' $GPLQLVWUDWLRQ��
$IIlUVOHGQLQJ�
7RUEM|UQ %URZDOO �YlUPHYl[ODUEDQG�� )UDQFRLV &RHIILF �SURILOHU .RQWLQHQWDOHXURSD�� 5RELQ
*UHHQVODGH �SURILOHU 8.�|YULJD YlUOGHQ�� &KULVWHU 3DOP �$XWRSODVWLFV� VDPW .nUH
:HWWHUEHUJ �SURILOHU 6NDQGLQDYLHQ�%DOWLNXP��
.RQFHUQVWDEVFKHIHU�
%R $VNYLN �)LQDQV�� &HFLOLD /DJHU �,5 	 &RPPXQLFDWLRQ�� 6WHIDQ 7KRUKHLP �5HGRYLVQLQJ
RFK 6NDWWHU�� .XUW :HVWHUOXQG �%XVLQHVV &RQWURO� VDPW 0DJQXV :LWWERP �-XULGLN��

)|U \WWHUOLJDUH LQIRUPDWLRQ NRQWDNWD &HFLOLD /DJHU� ,5 	 &RPPXQLFDWLRQ� WHO ������� �����

*UlQJHV lU HQ LQWHUQDWLRQHOO LQGXVWULNRQFHUQ LQULNWDG Sn K|JI|UlGODGH SURGXNWHU EDVHUDGH Sn OlWWYLNWVPDWHULDOHQ
DOXPLQLXP RFK SODVW� 3URGXNWHUQD RPIDWWDU SURILOHU� YlUPHYl[ODUEDQG L DOXPLQLXP VDPW SURGXNWHU RFK V\VWHP DY SODVW

WLOO IRUGRQVLQGXVWULQ� )|UHWDJHW lU HQ DY (XURSDV OHGDQGH WLOOYHUNDUH LQRP VLWW RPUnGH RFK NXQGHUQD nWHUILQQV L WUDQVSRUW��

WHOHNRP YHUNVWDGV�� RFK E\JJQDGVLQGXVWULQ� *UlQJHV lU QRWHUDW Sn 20 6WRFNKROPVE|UVHQV $�OLVWD�

<WWHUOLJDUH LQIRUPDWLRQ RP *UlQJHV ILQQV Sn YnU KHPVLGD� ZZZ�JUDHQJHV�VH


