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Press Release

Merita EGM approves merger agreement with

Nordbanken Holding and related amendments to

the Articles of Association

The Extraordinary General Meeting of Merita Plc held on November 23, 1999 approved the New

Merger Agreement signed with Nordbanken Holding AB (publ) and the proposed amendments to the

Articles of Association concerning the deletion of the restrictions on the exercise of voting rights and

the redemption obligation.

The amendments to the Articles of Association were approved on the condition that they cannot be

implemented or registered until the Exchange Offer referred to in the New Merger Agreement has

been completed.

Within the next few days Merita shareholders will receive a letter from the Company enclosing a form

for the acceptance of the Exchange Offer. The Company hopes that as many shareholders as possible

would sign and return the acceptance form, since one of the preconditions for the completion of the

Exchange Offer is that Nordbanken Holding AB (publ) becomes the owner of more than 90 per cent of

the total number of Merita shares.

The period for acceptance of the Exchange Offer made by Nordbanken Holding AB (publ) for the

shares and convertible bonds of Merita Plc will commence on November 24, 1999. Press releases

concerning its progress will be issued on November 30, December 7 and December 14, 1999, and also

when the Exchange Offer has been accepted by shareholders representing more than 50 per cent of the

shares and votes.


