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+VÇRKIW WEXWEV TÅ ¸OEH OETEGMXIX

*UlQJHV VW\UHOVH KDU EHVOXWDW RP WYn VWRULQYHVWHULQJDU I|U DWW |ND NRQFHUQHQV NRQNXUUHQVNUDIW
RFK PDUNQDGVQlUYDUR� ,QYHVWHULQJDUQD� VRP XSSJnU WLOO FLUND ��� 0NU I|UGHODW Sn HQ ��
nUVSHULRG� LQQHElU |NDG SURGXNWLRQVNDSDFLWHW LQRP SURILOYHUNVDPKHWHQ VDPW DOXPLQLXPEDQG
I|U YlUPHYl[ODUH� µ%HVOXWHQ lU L OLQMH PHG *UlQJHV H[SDQVLRQVSODQHU� 9nUW WLOOYl[WPnO RP
����� SURFHQW SHU nU VNDOO YL Qn JHQRP VnYlO RUJDQLVN WLOOYl[W VRP I|UYlUY� 'HVVD
LQYHVWHULQJDU lU EHW\GHOVHIXOOD I|U DWW VWlUND YnUD SRVLWLRQHU LQRP SURILOHU RFK
YlUPHYl[ODUEDQG�µ VlJHU 6WDIIDQ %RKPDQ� NRQFHUQFKHI L *UlQJHV�

*UlQJHV VWUDWHJL DWW H[SDQGHUD L )UDQNULNH
%HVOXW KDU QX WDJLWV DWW LQVWDOOHUD \WWHUOLJDUH HQ SUHVVOLQMH YLG DQOlJJQLQJHQ XWDQI|U 7RORXVH�
'HQQD VWRUD SUHVV NRPPHU JH 6DSD )UDQFH VnYlO WLOOWUlGH WLOO HWW Q\WW NXQGVHJPHQW VRP HWW
|NDW XWEXG DY I|UlGODGH SURILOHU� µ*UlQJHV KDU HQ XWWDODG DPELWLRQ DWW Yl[D LQRP
K|JI|UlGODGH DOXPLQLXPSURILOHU� ,QYHVWHULQJHQ YLG 6DSD )UDQFH JHU NRQFHUQHQ HQ |NDG RFK
EUHGDUH PDUNQDGVQlUYDUR� 'HWWD VWlUNHU 6DSDV SRVLWLRQ VRP HQ DY (XURSDV OHGDQGH WLOOYHUNDUH
DY SURILOHUµ� VlJHU &ODHV 5� 6LPRQVRQ� Y9' L *UlQJHV� µ9L NRPPHU JHQRP GHQQD
LQYHVWHULQJ |ND YnU PDUNQDGVDQGHO IUnQ FLUND �� SURFHQW XSS PRW �� SURFHQW� 'HWWD lU
\WWHUOLJDUH HWW VWHJ PRW DWW YDUD HQ VWDUN ORNDO OHYHUDQW|U L V|GUD (XURSD�µ

+HDW 7UDQVIHU I|UVWlUNHU VLQ SRVLWLRQ

9DOVYHUNVLQYHVWHULQJHQ L )LQVSnQJ I|UVWlUNHU NRQNXUUHQVNUDIWHQ� JHU HWW VXEVWDQWLHOOW
NDSDFLWHWVWLOOVNRWW VDPW I|UElWWUDU GHQ LQWHUQD HIIHNWLYLWHWHQ� µ9L NRPPHU DWW NXQQD YDOVD
|YHU ������ WRQ YlUPHYl[ODUPDWHULDO RFK LQGXVWULSURGXNWHU nU ���� PRW GDJHQV ������ ²
������ WRQµ� VlJHU 7RUEM|UQ %URZDOO� DIIlUVRPUnGHVDQVYDULJ I|U +HDW 7UDQVIHU� µ, SHQJDU
UlNQDW KDQGODU GHW RP nWVNLOOLJD ����PLOMRQHU NURQRU L |NDG RPVlWWQLQJµ� VlJHU 7RUEM|UQ
%URZDOO YLGDUH�
)LQVSRQJ +HDW 7UDQVIHU lU (XURSDV OHGDQGH I|UHWDJ LQRP WLOOYHUNQLQJ DY WXQQD� SOlWHUDGH
DOXPLQLXPEDQG� $Y EDQGHQ WLOOYHUNDV EO�D ELON\ODUH� NRQGHQVRUHU RFK HYDSRUDWRUHU WLOO
IRUGRQV OXIWNRQGLWLRQHULQJVDQOlJJQLQJDU�

)|U \WWHUOLJDUH LQIRUPDWLRQ NRQWDNWD 6WDIIDQ %RKPDQ� NRQFHUQFKHI *UlQJHV� WHO ������ ���� HOOHU
&HFLOLD /DJHU� ,5 	 &RPPXQLFDWLRQ� WHO ������ �����

*UlQJHV lU HQ LQWHUQDWLRQHOO LQGXVWULNRQFHUQ LQULNWDG Sn K|JI|UlGODGH SURGXNWHU EDVHUDGH Sn OlWWYLNWVPDWHULDOHQ

DOXPLQLXP RFK SODVW� 3URGXNWHUQD RPIDWWDU SURILOHU� YlUPHYl[ODUEDQG L DOXPLQLXP VDPW SURGXNWHU RFK V\VWHP DY SODVW
WLOO IRUGRQVLQGXVWULQ� )|UHWDJHW lU HQ DY (XURSDV OHGDQGH WLOOYHUNDUH LQRP VLWW RPUnGH RFK NXQGHUQD nWHUILQQV L WUDQVSRUW��

WHOHNRP�� YHUNVWDGV�� RFK E\JJQDGVLQGXVWULQ� *UlQJHV lU QRWHUDW Sn 20 6WRFNKROPVE|UVHQV $�OLVWD�

<WWHUOLJDUH LQIRUPDWLRQ RP *UlQJHV ILQQV Sn YnU KHPVLGD� ZZZ�JUDHQJHV�VH


