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MAN welcomes the Swedish Securities Council’s  
ruling 
– No amendment to the terms of the Offer required 

 

In its ruling, the Swedish Securities Council has concluded that no changes to 
the terms of the Offer are required. The Swedish Securities Council did not 
support the claim by the Scania board that the value of the cash alternative 
offered by MAN does not reflect the highest price paid by MAN for Scania 
shares in the market. 

“It has always been clear that the terms in the Offer are consistent with the 
requirements and rules on the Swedish stock market. We are very pleased with 
the statement from the Securities Council, even though it was expected”, says 
Håkan Samuelsson CEO of MAN.  

The Swedish Securities Council also made it clear that MAN was not required 
under the Takeover Rules to include Scania’s and Investor’s responses to the 
Offer. We do acknowledge that the Offer Document should have contained a 
reference to a statement requested by MAN from the Securities Council which 
as of Friday 1 December has been made public on the Securities Councils web 
site. This statement also supports MAN's position.  

 
 
 
 
 
 
The MAN Group is one of Europe´s leading manufacturers of commercial vehicles, engines and engineering equipment with annual 
sales of around €13 billion. MAN supplies trucks, buses, diesel engines, turbomachines and industrial services and employs approx. 
50,000 people worldwide. MAN´s Business Areas hold leading positions in their markets. MAN AG, based in Munich, is a member of 
the DAX German Share Index, which comprises Germany’s top thirty public limited companies. 


