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7LPH6SDFH#5DGLRV#NYDUWDOVUDSSRUW#I|U#SHULRGHQ#MDQXDUL0#PDUV
5333

6WDUW#DY#NRPPHUVLDOLVHULQJVIDV#²#VWUDWHJLVN#RUGHU
/XQGDI|UHWDJHW#7LPH6SDFH#5DGLR#VRP#QRWHUDGHV#Sn#20#6WRFNKROPVE|UVHQV#20OLVWD
GHQ#5:#DSULO/#UHGRYLVDU#L#VLQ#NYDUWDOVUDSSRUW#+MDQ#0#PDUV#5333,#HQ#I|UVlOMQLQJ#Sn#:37#.6(.
MlPI|UW#PHG#3#.6(.#I|U#PRWVYDUDQGH#SHULRG#4<<<1#,#DSULO#HUK|OOV#RUGHU#Sn#GHW#VW|UVWD#SURMHNWHW
KLWWLOOV/#HQ#DQOlJJQLQJ#WLOO#7LGDKROPV#NRPPXQ1#(Q#Q\HPLVVLRQ#RP#448#06(.#JHQRPI|UGHV#L
IHEUXDUL1#'HQ#ULNWDGHV#L#KXYXGVDN#WLOO#LQVWLWXWLRQHOOD#SODFHUDUH1#8QGHU#YnUHQ#KDU#I|UHWDJHW#RFNVn
JHQRPI|UW#HQ#UHNU\WHULQJVNDPSDQM#VRP#I|UVWlUNW#I|UVlOMQLQJVDYGHOQLQJHQ1

0DUNQDG#RFK#RPVlWWQLQJ
7LPH6SDFH#5DGLR#$%#+SXEO,#+7LPH6SDFH#5DGLR,#UHGRYLVDU#HQ#I|UVlOMQLQJ#I|U#UDSSRUWSHULRGHQ#Sn#:37
.6(.#+3,1#)|UVlOMQLQJHQ#DYVHU#HWW#DQWDO#VWDWLRQHU#VRP#OHYHUHUDWV#WLOO#GLVWULEXW|U/#SUHOLPLQlUW#I|U
LQVWDOODWLRQ#KRV#VYHQVND#NRPPXQHU1

8QGHU#DSULO#PHGGHODGHV#DWW#7LPH6SDFH#5DGLR#JHQRP#GLVWULEXW|UHQ#8S*UDGH#&RPPXQLFDWLRQV#$%#RFK
V\VWHPLQWHJUDW|UHQ#&DUOEHUJ#)#6RQ#,QIRUPDWLRQVWHNQLN#$%#NRPPHU#DWW#OHYHUHUD#HWW#WUnGO|VW
EUHGEDQGVV\VWHP#WLOO#7LGDKROPV#NRPPXQ1#7LPH6SDFH#5DGLRV#V\VWHP#NQ\WHU#VDPPDQ#I\UD#VNRORU#L
NRPPXQHQV#\WWHURPUnGHQ#PHG#6WDGVKXVHW#RFK#GHW#EHILQWOLJD#ILEHURSWLVND#QlWYHUN#VRP#LGDJ#DQYlQGV#DY
VNRORUQD#L#FHQWUXP1#6\VWHPHW#JHU#DOOD#HOHYHU#L#NRPPXQHQ#WLOOJnQJ#WLOO#,QWHUQHW#RFK#DQYlQGV#VDPWLGLJW#I|U
DGPLQLVWUDWLRQ1#/HYHUDQVHQ#WLOO#7LGDKROPV#NRPPXQ#RPIDWWDU#WROY#7LPH6SDFH#5DGLR#VWDWLRQHU1
/HYHUDQVHQ#EHG|PV#KD#VWRUW#VWUDWHJLVNW#YlUGH#HIWHUVRP#EHKRYHW#lU#OLNDUWDW#L#PnQJD#VYHQVND#NRPPXQHU1

'LVNXVVLRQHU#SnJnU#I|U#QlUYDUDQGH#PHG#HWW#DQWDO#VYHQVND#NRPPXQHU1#8QGHU#I|UVWD#KDOYnUHW#5333
I|UVWlUNV#ERODJHWV#I|UVlOMQLQJVDYGHOQLQJ#NUDIWLJW#RFK#GlUPHG#NDQ#PDUNQDGHQ#EHDUEHWDV#HIIHNWLYDUH#lQ
YDG#VRP#KLWWLOOV#YDULW#P|MOLJW1#,#I|UVWD#KDQG#LQWHQVLILHUDV#PDUNQDGVI|ULQJHQ#L#1RUGHQ/#I|U#DWW#VXFFHVVLYW
RPIDWWD#lYHQ#%DOWLNXP#RFK#|YULJD#(XURSD/#VDPW#VHQDUH#L#nU#lYHQ#86$1

1RWHULQJ#Sn#20OLVWDQ#RFK#Q\HPLVVLRQ
7LPH6SDFH#5DGLRV#DNWLH#QRWHUDGHV#GHQ#5:#DSULO#5333#Sn#20#6WRFNKROPVE|UVHQV#20OLVWD1#$YVLNWHQ#lU#DWW
I|UHQNOD#KDQGHOQ#L#DNWLHQ#RFK#GlUPHG#VNDSD#XQGHUODJ#I|U#HQ#ElWWUH#OLNYLGLWHW#RFK#SULVVlWWQLQJ1
%|UVQRWHULQJHQ#EHG|PV#RFNVn#JH#HWW#DOOPlQW#|NDW#LQWUHVVH#NULQJ#7LPH6SDFH#5DGLR/#YLONHW#KDU#EHW\GHOVH
YLG#UHNU\WHULQJ#DY#Q\D#PHGDUEHWDUH#VDPW#I|UVWlUNHU#I|UHWDJHWV#SURILO#JHQWHPRW#NXQGHU/
VDPDUEHWVSDUWQHUV#RFK#DNWLHPDUNQDG1#'HVVXWRP#XQGHUOlWWDU#E|UVQRWHULQJHQ#HYHQWXHOO#IUDPWLGD
NDSLWDODQVNDIIQLQJ1#7LPH6SDFH#5DGLR#KDU#SHU#GHQ#64#PDUV#5333#FLUND#81733#DNWLHlJDUH1

7LPH6SDFH#5DGLR#JHQRPI|UGH#XQGHU#IHEUXDUL/#PHG#VW|G#DY#GHQ#RUGLQDULH#ERODJVVWlPPDQV
EHP\QGLJDQGH/#HQ#Q\HPLVVLRQ#ULNWDG#WLOO#IUlPVW#LQVWLWXWLRQHOOD#SODFHUDUH1#1\HPLVVLRQHQ/#VRP#EODQG#DQGUD
WHFNQDGHV#DY#+DQGHOVEDQNHQ#61$1#RFK#633/#RPIDWWDGH#413331333#DNWLHU#WLOO#HPLVVLRQVNXUVHQ#448#6(.
RFK#WLOOI|UGH#ERODJHW#448#06(.#I|UH#HPLVVLRQVNRVWQDGHU1#(IWHU#GHQQD#HPLVVLRQ#KDU#7LPH6SDFH#5DGLR
VWDUN#VROLGLWHW#RFK#JRG#OLNYLGLWHW1#.RVWQDGHUQD#I|U#Q\HPLVVLRQHQ#VDPW#XQGHU#UDSSRUWSHULRGHQ#XSSNRPQD
QRWHULQJVNRVWQDGHU/#WRWDOW#431;99#.6(./#KDU#UHGRYLVDWV#GLUHNW#PRW#HJHW#NDSLWDO1
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'HW#WRWDOD#DQWDOHW#DNWLHU#L#7LPH6SDFH#5DGLR#XSSJnU#HIWHU#Q\HPLVVLRQHQ#WLOO#91<881<96#VW/#YLONHW#LQQHElU#DWW
Q\HPLVVLRQHQ#JDY#HQ#XWVSlGQLQJ#RP#FLUND#47#(1

5HVXOWDW#RFK#ILQDQVLHOO#VWlOOQLQJ
.RQFHUQHQV#UHVXOWDW#HIWHU#ILQDQVLHOOD#SRVWHU#XSSJLFN#WLOO#046153;#.6(.#+0451;38,1#6DPWOLJD
XWYHFNOLQJVNRVWQDGHU#I|U#UDSSRUWSHULRGHQ/#081:8:#.6(.#+08146:,/#KDU#NRVWQDGVI|UWV#L#UHVXOWDWUlNQLQJHQ1
$YVNULYQLQJDU#KDU#JMRUWV#PHG#051;86#.6(.#+0519:4,/#YDUDY#DYVNULYQLQJDU#Sn#EDODQVHUDGH#IRUVNQLQJV0
RFK#XWYHFNOLQJVNRVWQDGHU#XWJMRUGH#051734#.6(.#+051734,1#.RQFHUQHQV#OLNYLGD#PHGHO#XSSJLFN#WLOO
43<16<6#.6(.#+5143;,1#'H#UlQWHElUDQGH#VNXOGHUQD#YDU#YLG#UDSSRUWSHULRGHQV#XWJnQJ#481:85#.6(.
+4;1638,1#6ROLGLWHWHQ#EHUlNQDG#VRP#HJHW#NDSLWDO#L#I|UKnOODQGH#WLOO#EDODQVRPVOXWQLQJHQ#YDU#:9#(#+7;#(,1

8QGHU#SHULRGHQ#LQYHVWHUDGHV#575#.6(.#+3,#L#LQYHQWDULHU1

0RGHUERODJHWV#QHWWRRPVlWWQLQJ#XSSJLFN#WLOO#:37#.6(.#+3,#RFK#UHVXOWDWHW#HIWHU#ILQDQVLHOOD#SRVWHU#WLOO
04616:<#.6(.#+0451<95,1

3HUVRQDO#RFK#UHNU\WHULQJ
7LPH6SDFH#5DGLR#KDGH#YLG#UDSSRUWSHULRGHQV#XWJnQJ#6;#+73,#DQVWlOOGD/#RPUlNQDW#WLOO#KHOWLGVDQVWlOOGD1
5HNU\WHULQJVSURFHVVHQ#KDU#LQWHQVLILHUDWV#RFK#OHGQLQJHQ#EHG|PHU#DWW#7LPH6SDFH#5DGLR#NRPPHU#DWW
V\VVHOVlWWD#RPNULQJ#93#SHUVRQHU#PRW#VOXWHW#DY#nUHW1#)OHUWDOHW#DY#GH#WLOONRPPDQGH#WMlQVWHUQD#lU#PDUNQDGV0
RFK#XWYHFNOLQJVUHODWHUDGH1#'HQ#SnJnHQGH#UHNU\WHULQJVSURFHVVHQ#KDU#P|WWV#DY#VWRUW#LQWUHVVH#RFK#HWW#DQWDO
SHUVRQHU#KDU#NRQWUDNWHUDWV#IUlPVW#LQRP#PDUNQDGVI|ULQJ#RFK#I|UVlOMQLQJ1

2SWLRQVSURJUDP
8QGHU#MDQXDUL2IHEUXDUL#5333#JHQRPI|UGHV#I|UVWD#WLOOGHOQLQJVRPJnQJHQ#DY#HWW#RSWLRQVSURJUDP#I|U
VDPWOLJD#DQVWlOOGD#L#7LPH6SDFH#5DGLR1#'HWWD#SURJUDP#RPIDWWDU#5331333#WHFNQLQJVUlWWHU#Sn#OLND#PnQJD
DNWLHU1#/LNYLG#I|U#EHWDOQLQJ#DY#WHFNQLQJVRSWLRQHU#IUnQ#SHUVRQDO#+859#.6(.,#KDU#UHGRYLVDWV#GLUHNW#PRW
HJHW#NDSLWDO1

7RWDOW#NDQ#XWHVWnHQGH#WHFNQLQJVUlWWHU#L#RYDQVWnHQGH#QlPQGD#RSWLRQVSURJUDP#RFK#WLGLJDUH#JHQRPI|UW
SURJUDP#PHGI|UD#HQ#XWVSlGQLQJ#RP#FLUND#4#SURFHQW#EHUlNQDW#L#I|UKnOODQGH#WLOO#91<881<96#DNWLHU1
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5HVXOWDWUlNQLQJDU#L#VDPPDQGUDJ#²#NRQFHUQHQ 5333 4<<< 4<<<
-DQ0#PDU -DQ0#PDU -DQ0#GHF

+.6(.,

1HWWRRPVlWWQLQJ :37 0 :;5
.RVWQDG#I|U#VnOGD#SURGXNWHU 07:6 0 0794

%UXWWRUHVXOWDW 564 0 654

)RUVNQLQJV0#RFK#XWYHFNOLQJVNRVWQDGHU 0;1943 0:1;3; 0631484
)|UVlOMQLQJV0#RFK#DGPLQLVWUDWLRQVNRVWQDGHU 071:;: 071:66 04:1388

5|UHOVHUHVXOWDW 0461499 0451874 0791;;8

)LQDQVQHWWR 075 0597 0419<8

5HVXOWDW#HIWHU#ILQDQVLHOOD#SRVWHU 046153; 0451;38 07;18;3

%DODQVUlNQLQJDU#L#VDPPDQGUDJ#²#NRQFHUQHQ 5333036064 4<<<036064 4<<<045064
+.6(.,
7LOOJnQJDU

%DODQVHUDGH#IRUVNQLQJV0#RFK#XWYHFNOLQJVNRVWQDGHU 591777 691384 5;1;78
3DWHQW :174; 61949 :1989
,QYHQWDULHU 519<6 61535 51998
gYULJD#RPVlWWQLQJVWLOOJnQJDU 91789 71837 81364
/LNYLGD#PHGHO 43<16<6 5143; 81;97

6XPPD#WLOOJnQJDU 4851737 7<17;4 831394

(JHW#NDSLWDO#RFK#VNXOGHU

(JHW#NDSLWDO 4481888 5619:< 571437
/nQJIULVWLJD#UlQWHElUDQGH#VNXOGHU 4619:; 49164; 461;97
.RUWIULVWLJD#UlQWHElUDQGH#VNXOGHU 513:7 41<;: 61:46
gYULJD#NRUWIULVWLJD#VNXOGHU 5413<: :17<: ;16;3

6XPPD#HJHW#NDSLWDO#RFK#VNXOGHU 4851737 7<17;4 831394

,#U|UHOVHUHVXOWDWHW#LQJnU#DYVNULYQLQJDU#PHG#051;86#+0519:4,#.6(.1#5HGRYLVQLQJVUnGHWV#UHNRPPHQGDWLRQ
RP#OHDVLQJDYWDO#KDU#WLOOlPSDWV1

1\FNHOWDO 5333 4<<< 4<<<
-DQ0#PDU -DQ0#PDU -DQ0#GHF

6ROLGLWHW#+(, :9 7; 7;
,QYHVWHULQJDU#L#LQYHQWDULHU#+.6(., 575 0 :6
$QWDO#DQVWlOOGD#YLG#SHULRGHQV#XWJnQJ 6; 73 69
$QWDO#DNWLHU#YLG#SHULRGHQV#XWJnQJ 91<881<96 616;81<96 713881<96
(JHW#NDSLWDO#SHU#DNWLH#+6(., 49/94 9/<< 8/<7
5HVXOWDW#SHU#DNWLH QHJ QHJ QHJ
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.DVVDIO|GHVDQDO\VHU#L#VDPPDQGUDJ#²#NRQFHUQHQ 5333 4<<< 4<<<
-DQ0#PDU -DQ0#PDU -DQ0#GHF

+.6(.,

.DVVDIO|GH#IUnQ#GHQ#O|SDQGH#YHUNVDPKHWHQ 0431688 0431467 06:1967
)|UlQGULQJDU#DY#U|UHOVHNDSLWDO 4415<5 516;3 51:69
.DVVDIO|GH#IUnQ#LQYHVWHULQJVYHUNVDPKHWHQ 0575 0 0718:6
.DVVDIO|GH#IUnQ#ILQDQVLHULQJVYHUNVDPKHWHQ 4351;67 0577 68155<

3HULRGHQV#NDVVDIO|GH 436185< 0:1<<; 071575

/LNYLGD#PHGHO#YLG#SHULRGHQV#E|UMDQ 81;97 431439 431439

/LNYLGD#PHGHO#YLG#SHULRGHQV#VOXW 43<16<6 5143; 81;97

.YDUWDOVUDSSRUWHQ#KDU#YDULW#I|UHPnO#I|U#|YHUVLNWOLJ#JUDQVNQLQJ#DY#ERODJHWV#UHYLVRUHU1

.RPPDQGH#LQIRUPDWLRQVWLOOIlOOHQ
+DOYnUVUDSSRUW#MDQXDUL0#MXQL#5333 43#DXJXVWL#5333
.YDUWDOVUDSSRUW#MDQXDUL0#VHSWHPEHU#5333 4<#RNWREHU#5333

/XQG#GHQ#6#PDM#5333

7LPH6SDFH#5DGLR#$%#+SXEO,

6W\UHOVHQ
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