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Componenta interim report 1 January – 30 September 2007 
 
• kÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=jbro=QTNKU=Ejbro=QQQKVFK=`çãé~ê~ÄäÉ=ÖêçïíÜ=áå=åÉí=ë~äÉë=ï~ë=

VKRBK=
• `çåëçäáÇ~íÉÇ=çéÉê~íáåÖ=éêçÑáíI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=PMKS=Ejbro=OVKSF=~åÇ=êÉëìäí=~ÑíÉê=

Ñáå~åÅá~ä=áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=ï~ë=jbro=NPKN=Ejbro=NSKRFK=
• `çåëçäáÇ~íÉÇ= éêçÑáí= Ñçê= íÜÉ= éÉêáçÇ= ~ÑíÉê= çåÉJíáãÉ= áíÉãëI= í~ñÉë= ~åÇ=ãáåçêáíó= áåíÉêÉëí= ï~ë=jbro= OPKN=

Ejbro=NMKSFK=
• _~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=ï~ë=bro=OKNV= Ebro=NKNMF=~åÇ=É~êåáåÖë=ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãë=ï~ë=bro=

MKUS=Ebro=NKNMFK=
• `çåëçäáÇ~íÉÇ= åÉí= ë~äÉë= áå= íÜÉ= íÜáêÇ= èì~êíÉê= íçí~ääÉÇ=jbro= NQPKO= Ejbro= NPSKQFI= íÜÉ= çéÉê~íáåÖ= éêçÑáí=

ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=jbro=RKP=Ejbro=QKVF=~åÇ=íÜÉ=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãë=ï~ë=jbro=JNKT=Ejbro=NKNFK=

=
aìÉ=íç=íÜÉ=éìêÅÜ~ëÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éêÉîáçìë=Ñáå~åÅá~ä=óÉ~ê=~åÇ=ÇìêáåÖ=íÜÉ=Ñáêëí=èì~êíÉê=çÑ=OMMT=çÑ=VOKS=B=
çÑ=íÜÉ=ëÜ~êÉë=çÑ=a∏âí~ëI=ïÜáÅÜ=áë=äáëíÉÇ=çå=íÜÉ=fëí~åÄìä=píçÅâ=bñÅÜ~åÖÉI=íÜÉ=ÑáÖìêÉë=Ñçê=Åçãé~êáëçå=Ñçê=íÜÉ=
OMMS=áåÅçãÉ=ëí~íÉãÉåí=Åçåí~áåÉÇ=áå=íÜÉ=íÉñí=çÑ=íÜáë=êÉéçêí=~êÉ=~ää=éêç=Ñçêã~=ÑáÖìêÉëK=qÜÉ=í~ÄäÉë=~í=íÜÉ=ÉåÇ=çÑ=
íÜÉ=êÉéçêí=ÖáîÉ=~=Åçãé~êáëçå=ÄçíÜ=ïáíÜ=éêç=Ñçêã~=ÑáÖìêÉë=~åÇ=ïáíÜ=íÜÉ=çÑÑáÅá~ä=ÑáÖìêÉë=Ñçê=OMMSK=
=
Major events during the review period 
=
få= cÉÄêì~êó= `çãéçåÉåí~= ëçäÇ= áíë= ÜçäÇáåÖ= áå= íÜÉ= ëÜ~êÉë= çÑ= räÉÑçë= ks= ^p= Ñçê= êçìÖÜäó= bro= NQ= ãáääáçåK=
`çãéçåÉåí~=êÉÅçêÇÉÇ=~=éêçÑáí=çå=íÜÉ=ë~äÉ=çÑ=~Äçìí=bro=SKQ=ãáääáçåK=
=
^ë=~=êÉëìäí=çÑ=`çãéçåÉåí~Ûë=íÉåÇÉê=çÑÑÉê=ã~ÇÉ=çå=NV=cÉÄêì~êó=OMMTI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=qìêâáëÜ=ä~ïI=~í=íÜÉ=
ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=`çãéçåÉåí~=çïåë=VOKSB=çÑ=íÜÉ=ëÜ~êÉë=çÑ=a∏âí~ëK=
=
få=j~êÅÜ=`çãéçåÉåí~=ëçäÇ=áå=~å=j_l=íÜÉ=ÄìëáåÉëë=çÑ=`çãéçåÉåí~=^äÄáå=^_=íç=íÜÉ=Åçãé~åóÛë=çéÉê~íáîÉ=
ã~å~ÖÉãÉåí=Ñçê=bro=NQKP=ãáääáçåK=`çãéçåÉåí~=êÉÅçêÇÉÇ=~=éêçÑáí=çÑ=bro=NPKM=ãáääáçå=çå=íÜÉ=ë~äÉK=
=
få=gìåÉ=`çãéçåÉåí~=ÇÉÅáÇÉÇ=íç=ÅçåëçäáÇ~íÉ=íÜÉ=çéÉê~íáçåë=çÑ= íÜÉ=`çãéçåÉåí~=üã™ä=ã~ÅÜáåÉ=ëÜçé=ïáíÜ====
`çãéçåÉåí~=cê®ããÉëí~Ç=áå=pïÉÇÉåK=qÜÉ=çéÉê~íáçåë=ïáää=ÄÉ=ÅçåëçäáÇ~íÉÇ=ÇìêáåÖ=OMMTK=^=éêçîáëáçå=çÑ=bro=
QKT=ãáääáçå=Ü~ë=ÄÉÉå=êÉÅçêÇÉÇ=áå=çåÉJíáãÉ=Åçëíë=Ñçê=íÜÉ=éÉêáçÇI=áå=éêÉé~ê~íáçå=Ñçê=íÜÉ=Åçëíë=~êáëáåÖ=Ñêçã=íÜÉ=
ãÉêÖÉêK= _ó= íÜÉ= ÉåÇ= çÑ= íÜÉ= íÜáêÇ= èì~êíÉê= ~äíçÖÉíÜÉê= bro= PKM= ãáääáçå= çÑ= íÜáë= éêçîáëáçå= Ü~Ç= ÄÉÉå= ìëÉÇK=
`çåëçäáÇ~íáåÖ=çéÉê~íáçåë=áë=ÉñéÉÅíÉÇ=íç=áãéêçîÉ=íÜÉ=ÅçãÄáåÉÇ=êÉëìäí=çÑ=íÜÉ=ÄìëáåÉëë=ìåáíë=Äó=ëçãÉ=bro=O=
ãáääáçå=~ë=Ñêçã=OMMUK==
=
lå= OU= gìåÉ= OMMT= `çãéçåÉåí~= ëáÖåÉÇ= ~= åÉï= ÑáîÉ= óÉ~ê= bro= OMM= ãáääáçå= ëóåÇáÅ~íÉÇ= ÅêÉÇáí= Ñ~ÅáäáíóK= qÜáë=
êÉéä~ÅÉë= íÜÉ= dêçìéÛë= éêÉîáçìë= ÅêÉÇáí= Ñ~ÅáäáíáÉëI= áåÅäìÇáåÖ= íÜÉ= ëÜçêíJíÉêã= äç~åë= ê~áëÉÇ= áå= OMMS= Ñçê= íÜÉ=
~Åèìáëáíáçå=çÑ=qìêâáëÜ=ÑçìåÇêó=Åçãé~åó=a∏âí~ëK=
=
lå= OP= ^ìÖìëí= OMMT=`çãéçåÉåí~= ~ååçìåÅÉÇ= íÜ~í= áí= ï~ë= ëíêÉåÖíÜÉåáåÖ= áíë= ï~ó= çÑ= çéÉê~íáåÖ=ïáíÜ= ~= åÉï=
Åçêéçê~íÉ=ëíêìÅíìêÉ=íÜ~í=ïçìäÇ=ÄÉ=ä~ìåÅÜÉÇ=çå=N=lÅíçÄÉê=OMMTK=qÜÉ=ÅìêêÉåí=Çáîáëáçå=ëíêìÅíìêÉ=çÑ=íÜÉ=dêçìé=
êÉã~áåë=ìåÅÜ~åÖÉÇK=^í=íÜÉ=ë~ãÉ=íáãÉ=`çãéçåÉåí~=~ååçìåÅÉÇ=íÜ~í=j~êÅ=lãÉëI=aáêÉÅíçê=çÑ=dêçìé=p~äÉë=
~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíI=ïçìäÇ= äÉ~îÉ= íÜÉ=dêçìé=~í= íÜÉ=ÉåÇ=çÑ=pÉéíÉãÄÉê=~åÇ= íÜ~í= íÜÉ=aáêÉÅíçê=çÑ= íÜÉ=
a∏âí~ë= Çáîáëáçå= v~óä~äý= dΩå~ó= ïçìäÇ= ÄÉÅçãÉ= pÉåáçê= sáÅÉ= mêÉëáÇÉåíI= fåîÉëíãÉåíëK= e~â~å= d∏ê~äI= p~äÉë=
aáêÉÅíçê= ~í= a∏âí~ëI= Ü~ë= ÄÉÉå= ~ééçáåíÉÇ= pÉåáçê= sáÅÉ= mêÉëáÇÉåí= çÑ= `çãéçåÉåí~= a∏âí~ë= aáîáëáçå= ~åÇ=
j~å~ÖáåÖ=aáêÉÅíçê=çÑ=`çãéçåÉåí~=a∏âí~ë=^KpK=qÜÉ=~ééçáåíãÉåíë=Å~ãÉ=áåíç=ÉÑÑÉÅí=çå=N=lÅíçÄÉê=OMMTK=
==
Net sales and order book 
=
qÜÉ=dêçìéÛë=åÉí=ë~äÉë= áå=g~åì~êó=J=pÉéíÉãÄÉê=ïÉêÉ=bro=QTNKU=EQQQKVF=ãáääáçåK=`çãé~ê~ÄäÉ=ÖêçïíÜ= áå=åÉí=
ë~äÉë=ï~ë=VKRBK=qÜÉ=çêÇÉê=Äççâ=~í=íÜÉ=ÉåÇ=çÑ=pÉéíÉãÄÉê=êçëÉ=íç=bro=NORKM=ENMMKTF=ãáääáçåK=
=
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cçìåÇêáÉë=Çáîáëáçå=ë~äÉë=áåÅêÉ~ëÉÇ=Äó=RKUB=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=íç=bro=NTTKR=ENSTKUF=ãáääáçåK=
=
p~äÉë=çÑ=íÜÉ=j~ÅÜáåÉ=pÜçé=Çáîáëáçå=êçëÉ=NRKQB=íç=bro=NNSKV=ENMNKPF=ãáääáçåK=
=
pÜçïáåÖ=íÜÉ=çêÇÉê=Äççâë=Ñçê=íÜÉ=j~ÅÜáåÉ=pÜçéë=~åÇ=cçìåÇêáÉë=Çáîáëáçåë=ëÉé~ê~íÉäó=áë=åçí=àìëíáÑáÉÇ=ÄÉÅ~ìëÉ=
çÑ=íÜÉ=å~íìêÉ=çÑ=`çãéçåÉåí~Ûë=ëìééäó=ÅÜ~áåK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Çáîáëáçåë=Ü~Ç=~=ÅçãÄáåÉÇ=
çêÇÉê=Äççâ=çÑ=bro=SOKT=ERMKMF=ãáääáçåK=
==
kÉí=ë~äÉë=çÑ=íÜÉ=a∏âí~ë=Çáîáëáçå=áåÅêÉ~ëÉÇ=VKVB=íç=bro=NTSKV=ENSMKVF=ãáääáçåK=a∏âí~ë=Ü~Ç=~å=çêÇÉê=Äççâ=~í=
íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=QRKQ=EPUKMF=ãáääáçåK=
=
`çãéçåÉåí~Ûë= åÉí= ë~äÉë= Äó= ÅìëíçãÉê= ëÉÅíçê=ïÉêÉ= ~ë= ÑçääçïëW= çÑÑJêç~Ç= PTB= EPTBFI= ÜÉ~îó= íêìÅâ= áåÇìëíêó=
OSB=EOSBFI=Å~êë=~åÇ=äáÖÜí=íêìÅâë=NTB=ENUBFI=éçïÉê=~åÇ=íê~åëãáëëáçå=VB=EUBF=~åÇ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=NNB=
ENNBFK==
=
Result 
=
qÜÉ=áåíÉêáã=êÉéçêí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=áåíÉêå~íáçå~ä=Ñáå~åÅá~ä=êÉéçêíáåÖ=ëí~åÇ~êÇë=EfcopFK=
`çãéçåÉåí~= Ü~ë= éêÉé~êÉÇ= íÜÉ= áåíÉêáã= êÉéçêí= ~ééäóáåÖ= íÜÉ= ë~ãÉ= ~ÅÅçìåíáåÖ= éêáåÅáéäÉë= ~ë= áå= áíë= OMMS=
cáå~åÅá~ä=pí~íÉãÉåíëK=qÜÉ=ÑáÖìêÉë=áå=íÜÉ=áåíÉêáã=êÉéçêí=~êÉ=ìå~ìÇáíÉÇK==
=
qÜÉ= dêçìéÛë= çéÉê~íáåÖ= éêçÑáí= ÉñÅäìÇáåÖ= çåÉJíáãÉ= áíÉãë= ï~ë= bro= PMKS= EOVKSF= ãáääáçå= ~åÇ= íÜÉ= êÉëìäí= ~ÑíÉê=
Ñáå~åÅá~ä= áíÉãë= ï~ë= bro= NPKN= ENSKRF= ãáääáçåK= qÜÉ= Åçãé~ê~ÄäÉ= çéÉê~íáåÖ= éêçÑáí= J= ÉñÅäìÇáåÖ= íÜÉ= ÄìëáåÉëë=
çéÉê~íáçåë=ëçäÇ=íÜáë=óÉ~ê=J=áãéêçîÉÇ=jbro=PKQK==
=
qÜÉ=dêçìé=Ü~Ç=çåÉJíáãÉ=áíÉãë=íçí~ääáåÖ=bro=NOKM=EMKMF=ãáääáçå=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇW==

J mêçÑáí=çå=ë~äÉ=çÑ=räÉÑçë=^p=ëÜ~êÉë=bro=SKQ=ãáääáçå==
J mêçÑáí=çå=ë~äÉ=çÑ=ÄìëáåÉëë=çéÉê~íáçåë=çÑ=`çãéçåÉåí~=^äÄáå=^_=bro=NPKM=ãáääáçå==
J låÉJíáãÉ=ÅçëíëI=éêçîáëáçå=Ñçê=íÜÉ=Ñáå~åÅá~ä=áãé~Åí=çÑ=ÅçåëçäáÇ~íáåÖ=íÜÉ=çéÉê~íáçåë=çÑ=íÜÉ=

`çãéçåÉåí~=cê®ããÉëí~Ç=~åÇ=üã™ä=ìåáíë=bro=QKT=ãáääáçå==
J têáíÉÇçïåë=çå=éêçÇìÅíáçå=ÉèìáéãÉåí=íç=ÄÉ=ëÅê~ééÉÇ=~åÇ=çíÜÉê=ëáãáä~ê=áíÉãë=bro=NKU=ãáääáçå==
J låÉJíáãÉ=ÅçëíëI=éêçîáëáçå=Ñçê= íÉêãáå~íáåÖ=íÜÉ=ÄìëáåÉëë=çéÉê~íáçåë=çÑ=ë~äÉë=Åçãé~åó=`çãéçåÉåí~=

rh=iíÇ=EÑçêãÉêäó=pÜÉêÄêççâF=íÜ~í=ïÉêÉ=çìíëáÇÉ=íÜÉ=dêçìé=bro=MKV=ãáääáçå==
=
qÜÉ=dêçìéÛë=åÉí= Ñáå~åÅá~ä=Åçëíë= áå= íÜÉ= êÉîáÉï=éÉêáçÇ=~ãçìåíÉÇ= íç=bro=JNTKS= EJNPKNF=ãáääáçåK=kÉí= Ñáå~åÅá~ä=
Åçëíë=áåÅêÉ~ëÉÇ=Äó=bro=QKM=ãáääáçå=ÄÉÅ~ìëÉ=çÑ=Éèìáíó=ÜÉÇÖáåÖ=~åÇ=ÅÜ~åÖÉë=áå=ÉñÅÜ~åÖÉ=ê~íÉëK=
=
qÜÉ=dêçìéÛë=çéÉê~íáåÖ=éêçÑáí=ï~ë=ëáãáä~ê=íç=íÜ~í=áå=íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=çÑ=íÜÉ=cçìåÇêáÉë=
Çáîáëáçå= áãéêçîÉÇ=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ=çéÉê~íáåÖ= äçëëÉë=êÉÅçêÇÉÇ=Äó=íÜÉ=h~êââáä~= ÑçìåÇêó=~åÇ=íÜÉ=
eÉÉêäÉå= Ñìê~å= ÑçìåÇêó=ÇÉÅêÉ~ëÉÇ=ÅçåëáÇÉê~Ääó= Ñêçã= íÜÉ=éêÉîáçìë=óÉ~êK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=çÑ= íÜÉ=a∏âí~ë=
Çáîáëáçå=áå=íÜÉ=ëÉÅçåÇ=~åÇ=íÜáêÇ=èì~êíÉêë=ï~ë=éççêÉê=íÜ~å=áå=íÜÉ=éêÉîáçìë=óÉ~ê=ÇìÉ=íç=íÜÉ=êáëÉ=áå=íÜÉ=éêáÅÉë=çÑ=
ê~ï=ã~íÉêá~äëI=ìåÑ~îçìê~ÄäÉ=ÇÉîÉäçéãÉåíë=áå=ÉñÅÜ~åÖÉ=ê~íÉëI=~åÇ=äçï=ë~äÉë=çÑ=~äìãáåáìã=ïÜÉÉäëK=
=
qÜÉ=ÅçåëçäáÇ~íÉÇ= êÉëìäí=~ÑíÉê= Ñáå~åÅá~ä= áíÉãëI=ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãëI= áå= íÜÉ= íÜáêÇ=èì~êíÉê=ï~ë=bro=JNKT=
ENKNF=ãáääáçåK===
=
fåÅçãÉ=í~ñÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=bro=JNKO=EJQKVF=ãáääáçåK=
=
qÜÉ=åÉí=êÉëìäí=Ñçê=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=OPKV=ENNKSF=ãáääáçåK=
==
qÜÉ=Ä~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=ï~ë=bro=OKNV=ENKNMF=~åÇ=íÜÉ=ÅçêêÉëéçåÇáåÖ=É~êåáåÖë=éÉê=ëÜ~êÉ=ÉñÅäìÇáåÖ=çåÉJ
íáãÉ=áíÉãë=ï~ë=bro=MKUS=ENKNMFK=
=
qÜÉ=êÉíìêå=çå=áåîÉëíãÉåí=áåÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=ï~ë=NRKTB=EUKMBF=~åÇ=êÉíìêå=çå=Éèìáíó=PQKTB=ETKPBFK=
=
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Financing 
=
få=j~êÅÜ=íÜÉ=dêçìé=êÉé~áÇ=bro=PKO=ãáääáçåI=çê=NMBI=çÑ=íÜÉ=éêáåÅáé~ä=çÑ=íÜÉ=éêÉÑÉêêÉÇ=Å~éáí~ä=åçíÉë=áëëìÉÇ=áå=
OMMO=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=íÉêãë=Ñçê=íÜÉ=åçíÉëK=
=
lå=PM=pÉéíÉãÄÉê=OMMT=`çãéçåÉåí~=`çêéçê~íáçå=Ü~Ç=çìíëí~åÇáåÖ=Å~éáí~ä=åçíÉë=~åÇ=ÅçåîÉêíáÄäÉ=åçíÉë=ïáíÜ=
~=ÅçãÄáåÉÇ=î~äìÉ=çÑ=bro=ROKU=ãáääáçåI=~ë=ÇÉÑáåÉÇ=áå=fcopK=aìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=QRVP=çÑ=`çãéçåÉåí~Ûë=
ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= ïÉêÉ= ÅçåîÉêíÉÇ= áåíç= ëÜ~êÉëK= ^ë= ~= êÉëìäíI= íÜÉ= åìãÄÉê= çÑ= `çãéçåÉåí~= ëÜ~êÉë=
áåÅêÉ~ëÉÇ=Äó=VNUISMM=~åÇ=íÜÉ=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=áå=íÜÉ=fcop=Ä~ä~åÅÉ=ëÜÉÉí=êçëÉ=Äó=bro=TKU=ãáääáçåK=
=
^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=dêçìé=Ü~Ç=bro=NPVKR=ãáääáçå=áå=åçåJìíáäáëÉÇ=äçåÖJíÉêã=ÅêÉÇáí=Ñ~ÅáäáíáÉëK=
qÜÉ=dêçìé=Ü~ë=~=bro=NRMKM=ãáääáçå=ÅçããÉêÅá~ä=é~éÉê=éêçÖê~ããÉK=qÜÉ=dêçìéÛë=áåíÉêÉëíJÄÉ~êáåÖ=åÉí=ÇÉÄíI=
ÉñÅäìÇáåÖ= íÜÉ= çìíëí~åÇáåÖ= Å~éáí~ä= åçíÉë= çÑ= bro= RQKV= ãáääáçåI= ëíççÇ= ~í= bro= OMVKM= ENMNKNF= ãáääáçåK= qÜÉ=
Åçãé~åóÛë= åÉí= ÇÉÄí= ~ë= ~= éêçéçêíáçå=çÑ= ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= áåÅäìÇáåÖ= íÜÉ= Å~éáí~ä= åçíÉë= áå= ëÜ~êÉÜçäÇÉêëÛ=
ÉèìáíóI=ï~ë=NPRKMB=ENNPKUBFK=
=
`çãéçåÉåí~=áë=ã~âáåÖ=ãçêÉ=ÉÑÑÉÅíáîÉ=ìëÉ=çÑ=Å~éáí~ä=ïáíÜ=~=éêçÖê~ããÉ=íç=ëÉää=áíë=ë~äÉë=êÉÅÉáî~ÄäÉëK=råÇÉê=
íÜáë=~êê~åÖÉãÉåíI=ëçãÉ=çÑ= íÜÉ=ë~äÉë=êÉÅÉáî~ÄäÉë=~êÉ=ëçäÇ=ïáíÜçìí=~åó=êáÖÜí=çÑ= êÉÅçìêëÉK=_ó=íÜÉ=ÉåÇ=çÑ= íÜÉ=
éÉêáçÇ=íÜÉ=Åçãé~åó=Ü~Ç=ëçäÇ=ë~äÉë=êÉÅÉáî~ÄäÉë=íçí~ääáåÖ=bro=PPKO=EPNKNF=ãáääáçåK=
=
lå=OU=gìåÉ=OMMT=`çãéçåÉåí~=ëáÖåÉÇ=~=åÉï=ÑáîÉ=óÉ~ê=bro=OMM=ãáääáçå=ëóåÇáÅ~íÉÇ=ÅêÉÇáí=Ñ~Åáäáíó=íç=êÉéä~ÅÉ=
íÜÉ= dêçìéÛë= éêÉîáçìë= ÅêÉÇáí= Ñ~ÅáäáíáÉëK= qÜÉ= åÉï= Ñ~Åáäáíó= ëíêÉåÖíÜÉåë= `çãéçåÉåí~Ûë= Ñáå~åÅá~ä= éçëáíáçåI=
áãéêçîáåÖ= íÜÉ= Åçãé~åóÛë= Å~é~ÄáäáíáÉë= íç= ÇÉîÉäçé= áíë= ÅçêÉ= ÄìëáåÉëëK= qÜÉ= Ä~åâë=é~êíáÅáé~íáåÖ= áå= íÜÉ= ÅêÉÇáí=
Ñ~Åáäáíó= ~êÉ= pïÉÇÄ~åâ= ^_= EéìÄäKFI= kçêÇÉ~= _~åâ= cáåä~åÇ= mäÅI= lhl= _~åâ= mäÅI= _~óÉêáëÅÜÉ= eóéçJ= ìåÇ=
sÉêÉáåëÄ~åâ=^dI=^_k=^ãêç=_~åâ=kKsKI=a~åëâÉ=_~åâ=^Lp=~åÇ=epeJkçêÇÄ~åâ=^dK=
  
`çãéçåÉåí~Ûë=åÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=NQKU=ENUKTF=ãáääáçåI=~åÇ=çÑ=
íÜáë=íÜÉ=ÅÜ~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä=ï~ë=bro=JNMKM=ENKOF=ãáääáçåK=qÜÉ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåí=ï~ë=
bro=JPNKR=EJRKPF=ãáääáçåK=
=
^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇ= íÜÉ=dêçìéÛë=Éèìáíó= ê~íáç=ï~ë=OMKUB= ENVKTBFK=qÜÉ=dêçìéÛë= ëÜ~êÉÜçäÇÉêëÛ=
ÉèìáíóI= áåÅäìÇáåÖ= íÜÉ=Å~éáí~ä= åçíÉë=çå=PM=pÉéíÉãÄÉê=OMMT= áå=ëÜ~êÉÜçäÇÉêëÛ= ÉèìáíóI= ~ë=~=éêçéçêíáçå=çÑ= íÜÉ=
Ä~ä~åÅÉ=ëÜÉÉí=íçí~ä=ï~ë=POKOB=EPOKRBFK==
=
Performance of business divisions 
=
qÜÉ=OMMT= Ñáå~åÅá~ä= êÉéçêíë=éìÄäáëÜ= íÜÉ= ÑáÖìêÉë= Ñçê= íÜÉ=dêçìéÛë= íÜêÉÉ=ÇáîáëáçåëI=cçìåÇêáÉëI=j~ÅÜáåÉ=pÜçéë=
~åÇ= a∏âí~ëK= få= ~ÇÇáíáçåI= íÜÉ= êÉéçêíë= Åçåí~áå= ÑáÖìêÉë= Ñçê= líÜÉê= _ìëáåÉëëI= ïÜáÅÜ= áåÅäìÇÉë= íÜÉ= ëÉêîáÅÉ=
Åçãé~åáÉëI= íÜÉ=`çãéçåÉåí~=táêëÄç= ÑçêÖÉëI= íÜÉ=`çãéçåÉåí~=rh= ë~äÉë= Åçãé~åóI=`çãéçåÉåí~= máëíçåëI=
Éäáãáå~íáçå=çÑ=áåíê~JÖêçìé=áíÉãëI=íÜÉ=ÄìëáåÉëë=çÑ=`çãéçåÉåí~=^äÄáå=íÜ~í=Ü~ë=ÄÉÉå=ÇáîÉëíÉÇI=~åÇ=íÜÉ=dêçìéÛë=
ëÜ~êÉ=çÑ=íÜÉ=ÑáÖìêÉë=Ñçê=~ëëçÅá~íÉÇ=Åçãé~åó=räÉÑçë=ks=íÜ~í=Ü~ë=ÄÉÉå=ÇáîÉëíÉÇK 
 
cçìåÇêáÉë=
=
qÜÉ=cçìåÇêáÉë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=dêçìéÛë=ÑçìåÇêáÉë=áå=h~êââáä~I=mçêáI=máÉí~êë~~êá=~åÇ=fáë~äãá=áå=cáåä~åÇI=
~åÇ=íÜÉ=ÑçìåÇêáÉë=áå=tÉÉêí=~åÇ=eÉÉêäÉå=áå=íÜÉ=kÉíÜÉêä~åÇëK===
=
qÜÉ=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=NTTKR=ENSTKUF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=
NOKM= ãáääáçå= çê= SKUB= çÑ= åÉí= ë~äÉë= Ebro= RKN= ãáääáçåI= PKMBFK= qÜÉ= ÇáîáëáçåÛë= çéÉê~íáåÖ= éêçÑáí= áãéêçîÉÇ=
ëáÖåáÑáÅ~åíäó=Ñêçã=íÜÉ=éêÉîáçìë=óÉ~ê=~ë=~=êÉëìäí=çÑ=ÜáÖÜÉê=îçäìãÉë=~åÇ=ÉåÜ~åÅÉÇ=ÉÑÑáÅáÉåÅó=áå=çéÉê~íáçåëK=qÜÉ=
çéÉê~íáåÖ=êÉëìäíë=çÑ=íÜÉ=h~êââáä~=~åÇ=eÉÉêäÉå=cìê~å=ÑçìåÇêáÉë=áãéêçîÉÇ=ÅçåëáÇÉê~ÄäóK==
=
qÜÉ= Çáîáëáçå= Ü~Ç= íÜáêÇ= èì~êíÉê= ë~äÉë= çÑ= bro= ROKQ= EQVKNF=ãáääáçå= ~åÇ= ~å= çéÉê~íáåÖ= éêçÑáí= çÑ= bro= MKU= EJOKNF=
ãáääáçåK=
 



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

Q=EOMF=

j~ÅÜáåÉ=pÜçéë=
=
qÜÉ=j~ÅÜáåÉ=pÜçéë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=cê®ããÉëí~Ç=~åÇ=üã™ä=ã~ÅÜáåÉ=ëÜçéë=áå=pïÉÇÉåI=íÜÉ=ã~ÅÜáåÉ=
ëÜçéë= áå=iÉãé®®ä®=~åÇ=máÉí~êë~~êá= áå=cáåä~åÇI= ~åÇ= íÜÉ=ã~ÅÜáåÉ= ëÜçé=çéÉê~íáçåë= áå= íÜÉ=kÉíÜÉêä~åÇëK=qÜÉ=
Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=g~åì~êó=Ó=pÉéíÉãÄÉê=çÑ=bro=NNSKV=ENMNKPF=ãáääáçå=~åÇ=~å=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=
PKV=ãáääáçåI=PKPB=çÑ=åÉí=ë~äÉë=Ebro=QKM=ãáääáçåI=QKMBFK==
==
`çãéçåÉåí~= ÇÉÅáÇÉÇ= íç= ÅçåëçäáÇ~íÉ= íÜÉ= çéÉê~íáçåë= çÑ= íÜÉ= `çãéçåÉåí~= üã™ä= ã~ÅÜáåÉ= ëÜçé= ïáíÜ==
`çãéçåÉåí~=cê®ããÉëí~Ç= áå=pïÉÇÉåK=qÜÉ=ÅçåëçäáÇ~íáçå=ïáää= í~âÉ=éä~ÅÉ=ÇìêáåÖ=OMMTK=qÜÉ=çÄàÉÅíáîÉ=çÑ= íÜÉ=
ãÉêÖÉê=áë=íç=ë~ÑÉÖì~êÇ=äçåÖJíÉêã=ÅçãéÉíáíáîÉåÉëëI=ïÜáÅÜ=Å~å=ÄÉ=~ÅÜáÉîÉÇ=ïáíÜ=~=ä~êÖÉê=ìåáí=~åÇ=Äó=ê~áëáåÖ=
ÉÑÑáÅáÉåÅó= áå=çéÉê~íáçåëK=qÜÉ=ãÉêÖÉê= áë=ÉñéÉÅíÉÇ=íç= áãéêçîÉ=íÜÉ=ÅçãÄáåÉÇ=êÉëìäí=çÑ= íÜÉ=ÄìëáåÉëë=ìåáíë=Äó=
ëçãÉ=bro=O=ãáääáçå=~ë=Ñêçã=OMMUK==
=
qÜÉ=Çáîáëáçå=Ü~Ç=íÜáêÇ=èì~êíÉê=ë~äÉë=çÑ=bro=PRKO=EPMKTF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NKN=EMKSF=ãáääáçåK=
=
a∏âí~ë=
=
qÜÉ=a∏âí~ë=Çáîáëáçå=ÅçãéêáëÉë=íÜÉ=áêçå=ÑçìåÇêó=~åÇ=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òá=~åÇ=íÜÉ=~äìãáåáìã=ÑçìåÇêó=
~åÇ=ã~ÅÜáåÉ=ëÜçé=áå=j~åáë~K==
=
qÜÉ=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=NTSKV=ENSMKVF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=NPKP=
ãáääáçåI=TKRB=çÑ=åÉí= ë~äÉë= Ebro=NTKV=ãáääáçåI=NNKNBFK=qÜÉ=ÇáîáëáçåÛë=çêÇÉê=Äççâ=ëíççÇ=~í=bro=QRKQ= EPUKMF=
ãáääáçåK=qÜÉ=çéÉê~íáåÖ=éêçÑáí=çÑ=íÜÉ=a∏âí~ë=Çáîáëáçå=áå=íÜÉ=ëÉÅçåÇ=~åÇ=íÜáêÇ=èì~êíÉêë=ï~ë=éççêÉê=íÜ~å=áå=íÜÉ=
éêÉîáçìë=óÉ~ê=ÇìÉ=íç=íÜÉ=êáëÉ=áå=íÜÉ=éêáÅÉë=çÑ=ê~ï=ã~íÉêá~äëI=ìåÑ~îçìê~ÄäÉ=ÇÉîÉäçéãÉåíë=áå=ÉñÅÜ~åÖÉ=ê~íÉëI=
~åÇ=äçï=ë~äÉë=çÑ=~äìãáåáìã=ïÜÉÉäëK=
=
qÜÉ=a∏âí~ë=Çáîáëáçå=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=íÜáêÇ=èì~êíÉê=çÑ=bro=RRKO=EROKNF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=
OKS=ERKVF=ãáääáçåK===
=
qÜÉ=áêçå=ÑçìåÇêó=~åÇ=ã~ÅÜáåÉ=ëÜçé=áå=lêÜ~åÖ~òá=ëìééäó=êÉ~ÇóJíçJáåëí~ää=Å~ëí=ÅçãéçåÉåíë=ã~áåäó=íç=íÜÉ=çÑÑJ
êç~Ç=áåÇìëíêó=~åÇ=íç=Å~ê=~åÇ=äáÖÜí=íêìÅâ=ã~åìÑ~ÅíìêÉêëK=a∏âí~ë=lêÜ~åÖ~òá=Ü~Ç=åÉí=ë~äÉë=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=
çÑ=bro=NNVKN= ENMSKQF=ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=VKT=ãáääáçåI=UKNB=çÑ=åÉí=ë~äÉë= Ebro=NMKU=ãáääáçåI=
NMKNBFK=
=
qÜÉ= ~äìãáåáìã= ÑçìåÇêó= ~åÇ= ã~ÅÜáåÉ= ëÜçé= áå= j~åáë~= ã~áåäó= ã~åìÑ~ÅíìêÉ= ~äìãáåáìã= éêÉëëìêÉ= Å~ëí=
ÅçãéçåÉåíë=~åÇ=~äìãáåáìã=ïÜÉÉäëK=a∏âí~ë=j~åáë~=Ü~Ç=åÉí=ë~äÉë= áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=RTKU=ERQKSF=
ãáääáçå=~åÇ=çéÉê~íáåÖ=éêçÑáí=çÑ=bro=PKS=ãáääáçåI=SKOB=çÑ=åÉí=ë~äÉë=Ebro=SKU=ãáääáçåI=NOKRBFK=
=
líÜÉê=_ìëáåÉëë=
=
líÜÉê=_ìëáåÉëë= ÅçãéêáëÉë= íÜÉ= ëÉêîáÅÉ= Åçãé~åáÉëI= íÜÉ=`çãéçåÉåí~=táêëÄç= ÑçêÖÉëI= íÜÉ=`çãéçåÉåí~=rh=
ë~äÉë=Åçãé~åóI=`çãéçåÉåí~=máëíçåëI=Éäáãáå~íáçå=çÑ= áåíê~JÖêçìé=áíÉãëI=íÜÉ=ÄìëáåÉëë=çÑ=`çãéçåÉåí~=^äÄáå=
íÜ~í=Ü~ë=ÄÉÉå=ÇáîÉëíÉÇI=~åÇ=íÜÉ=dêçìéÛë=ëÜ~êÉ=çÑ= íÜÉ=ÑáÖìêÉë=Ñçê=~ëëçÅá~íÉÇ=Åçãé~åó=räÉÑçë=ks=íÜ~í=Ü~ë=
ÄÉÉå=ÇáîÉëíÉÇK 
=
líÜÉê=_ìëáåÉëë=Ü~Ç=~å=çéÉê~íáåÖ=éêçÑáí= ÉñÅäìÇáåÖ=çåÉJíáãÉ= áíÉãë= áå=g~åì~êóJpÉéíÉãÄÉê=çÑ=bro=NKQ= EOKSF=
ãáääáçåK=qÜÉ=Ñ~Åíçêë=~ÑÑÉÅíáåÖ=íÜÉ=çéÉê~íáåÖ=éêçÑáí= Ñçê=líÜÉê=_ìëáåÉëë=ïÉêÉ=íÜÉ=ÇáîÉëíãÉåíë=EräÉÑçë=ks=~åÇ=
^äÄáåFK==
 
Shares and share capital 
=
qÜÉ= ëÜ~êÉë= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= ~êÉ= èìçíÉÇ= çå= íÜÉ= pã~ää= `~é= ëÉÖãÉåí= çÑ= íÜÉ= lju= kçêÇáÅ=
bñÅÜ~åÖÉ=áå=eÉäëáåâáK=^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=êÉîáÉï=éÉêáçÇ=íÜÉ=Åçãé~åóDë=ëÜ~êÉ=Å~éáí~ä=ëíççÇ=~í=bro=ONKV=ENVKQF=
ãáääáçåK=lå=PM=pÉéíÉãÄÉê=OMMT=íÜÉ=èìçíÉÇ=éêáÅÉ=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=ëíççÇ=~í=bro=NMKOR=
Ebro=SKSMFK=qÜÉ=~îÉê~ÖÉ=éêáÅÉ=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=ï~ë=bro=NNKSQI=íÜÉ=äçïÉëí=èìçíÉÇ=éêáÅÉ=ï~ë=bro=



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

R=EOMF=

UKQV= ~åÇ= íÜÉ= ÜáÖÜÉëí= bro= NQKPTK= ^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ= ëÜ~êÉ= Å~éáí~ä= Ü~Ç= ~= ã~êâÉí=
Å~éáí~äáò~íáçå=çÑ=bro=NNNKP= ESPKVF=ãáääáçå= ~åÇ= íÜÉ= îçäìãÉ=çÑ= ëÜ~êÉë= íê~ÇÉÇ=ÇìêáåÖ= íÜÉ= êÉîáÉï=éÉêáçÇ=ï~ë=
Éèìáî~äÉåí=íç=PSKPB=EQOKSBF=çÑ=íÜÉ=ëÜ~êÉ=ëíçÅâK=
=

lå=U=j~ó=OMMT=`çãéçåÉåí~= êÉÅÉáîÉÇ=åçíáÑáÅ~íáçå= Ñêçã=páãçJmÉââ~= fåâáåÉå= íÜ~í= íÜÉ= ëÜ~êÉ=çÑ= íÜÉ= îçíáåÖ=
êáÖÜíë= ~åÇ= ëÜ~êÉ= Å~éáí~ä= Å~êêáÉÇ= Äó= íÜÉ= ëÜ~êÉë= áå= `çãéçåÉåí~= `çêéçê~íáçå= ìåÇÉê= Üáë= Åçåíêçä= Ü~Ç= Ñ~ääÉå=
ÄÉäçï=íÜÉ=RB=äáãáí=áå=~=ëÜ~êÉ=íê~åë~Åíáçå=çå=U=j~ó=OMMTK=

=
aìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=RUNIQMM=åÉï=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=ïÉêÉ=ëìÄëÅêáÄÉÇ=ïáíÜ=OIVMT=Å~éáí~ä=
åçíÉë= Ñêçã= íÜÉ= ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= áëëìÉÇ= Äó=`çãéçåÉåí~=`çêéçê~íáçå= áå= OMMSK= ^ë= ~= êÉëìäí= çÑ= íÜÉ=
ÅçåîÉêëáçåI= íÜÉ= ëÜ~êÉ= Å~éáí~ä= çÑ= `çãéçåÉåí~= `çêéçê~íáçå= êçëÉ= Äó= ~äíçÖÉíÜÉê= bro= NINSOIUMM= ~åÇ= íÜÉ=
áåîÉëíÉÇ=åçåJêÉëíêáÅíÉÇ=Éèìáíó=ÑìåÇ=Äó=bro=QIMSVIUMMK=
=
^=íçí~ä=çÑ=PPTIOMM=åÉï=`çãéçåÉåí~=`çêéçê~íáçå=ëÜ~êÉë=ïÉêÉ=ëìÄëÅêáÄÉÇ=ïáíÜ=NISUS=Å~éáí~ä=åçíÉë=Ñêçã=íÜÉ=
ÅçåîÉêíáÄäÉ= Å~éáí~ä= åçíÉë= áëëìÉÇ= Äó=`çãéçåÉåí~=`çêéçê~íáçå= áå= OMMRK= ^ë= ~= êÉëìäí= çÑ= íÜÉ= ÅçåîÉêëáçå= íÜÉ=
ëÜ~êÉ=Å~éáí~ä=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=êçëÉ=Äó=~äíçÖÉíÜÉê=bro=STQIQMM=~åÇ=íÜÉ=ëÜ~êÉ=éêÉãáìã=~ÅÅçìåí=
Äó=bro=OISVTISMMK=
=
qÜÉ= áåÅêÉ~ëÉë= áå=ëÜ~êÉ=Å~éáí~ä=ïÉêÉ= êÉÖáëíÉêÉÇ= áå= íÜÉ=qê~ÇÉ=oÉÖáëíÉê=çå=NS=j~êÅÜ=OMMTI=NQ=j~ó=OMMTI=Q=
gìåÉ=OMMTI= OU= gìåÉ=OMMT=~åÇ=OU=pÉéíÉãÄÉê= OMMTK=^ÑíÉê= íÜÉëÉ= áåÅêÉ~ëÉë= íÜÉ= êÉÖáëíÉêÉÇ= ëÜ~êÉ= Å~éáí~ä= çÑ=
`çãéçåÉåí~=`çêéçê~íáçå=áë=bro=ONIUUNITVS=~åÇ=íÜÉ=Åçãé~åó=Ü~ë=NMIVQMIUVU=ëÜ~êÉëK=
=
qÜÉ= åÉï= ëÜ~êÉë= ~êÉ= íê~ÇÉÇ= çå= íÜÉ= lju= kçêÇáÅ= bñÅÜ~åÖÉ= pã~ää= `~é= äáëí= áå= `çãéçåÉåí~= `çêéçê~íáçåÛë=
ëÜ~êÉ=ëÉêáÉë=E`qeNsFK=qÜÉ=åÉï=ëÜ~êÉë=ÉåíáíäÉ=ÜçäÇÉêë=íç=~=ÇáîáÇÉåÇ=~ë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=êÉÖáëíêó=áå=íÜÉ=qê~ÇÉ=
oÉÖáëíÉêK=
 
Share-based incentive scheme 
 
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çÑ=`çãéçåÉåí~=`çêéçê~íáçå=ÇÉÅáÇÉÇ=çå=P=^éêáä=OMMT=ìåÇÉê=íÜÉ=~ìíÜçêáò~íáçå=ÖáîÉå=
Äó=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=íç=Éëí~ÄäáëÜ=~=ëÜ~êÉJÄ~ëÉÇ=áåÅÉåíáîÉ=ëÅÜÉãÉ=Ñçê=íÜÉ=éÉêáçÇ=OMMT=J=OMMVK=qÜÉ=
ëÅÜÉãÉ=ÅçãéêáëÉë=íÜêÉÉ=çåÉJóÉ~ê=É~êåáåÖë=éÉêáçÇë=ïÜáÅÜ=~êÉ=íÜÉ=Å~äÉåÇ~ê=óÉ~êë=OMMTI=OMMU=~åÇ=OMMVK=qÜÉ=
ÄçåìëÉë=ïáää=ÄÉ=é~áÇ=áå=OMMUI=OMMV=~åÇ=OMNM=é~êíäó=áå=Åçãé~åó=ëÜ~êÉë=~åÇ=é~êíäó=áå=Å~ëÜK=qÜÉ=é~êí=íç=ÄÉ=
é~áÇ= áå=Å~ëÜ=ïáää= ÅçîÉê= íÜÉ= í~ñ=~åÇ=ëáãáä~ê=ÅÜ~êÖÉë=~êáëáåÖ= Ñêçã= íÜÉ=ÄçåìëK=qÜÉêÉ= áë=~=Ä~å=çå=ëÉääáåÖ= íÜÉ=
ëÜ~êÉë=Ñçê=íïç=óÉ~êë=~ÑíÉê=íÜÉ=ÉåÇ=çÑ=íÜÉ=É~êåáåÖë=éÉêáçÇK==
==
^åó=óáÉäÇ=Ñêçã=íÜÉ=ëÅÜÉãÉ=áë=Ä~ëÉÇ=çå=íÜÉ=dêçìéÛë=êÉëìäí=~ÑíÉê=Ñáå~åÅá~ä= áíÉãë=~åÇ=íÜÉ=dêçìéÛë=êÉíìêå=çå=
áåîÉëíãÉåíK= få= íÜÉ= OMMT= É~êåáåÖë= éÉêáçÇ= íÜÉ= í~êÖÉí= Öêçìé= Åçåí~áåë= PU= éÉêëçåëK= fÑ= íÜÉ= í~êÖÉíë= ëÉí= Ñçê= íÜÉ=
ëÅÜÉãÉ=~êÉ=ãÉí= áå= ÑìääI= íÜÉ=ëÅÜÉãÉ=ïáää=é~ó=~=Äçåìë=çÑ=~=ã~ñáãìã=çÑ=NUMIMMM=`çãéçåÉåí~=`çêéçê~íáçå=
ëÜ~êÉëK= lå= PM= pÉéíÉãÄÉê= OMMT= íÜÉ= ëÅÜÉãÉ= ÅçîÉêÉÇ= ~= ã~ñáãìã= çÑ= SMIMMM= `çãéçåÉåí~= `çêéçê~íáçå=
ëÜ~êÉëK=qÜÉ=mêÉëáÇÉåí=~åÇ=`bl=~ÅÅçìåíÉÇ=Ñçê=~=ã~ñáãìã=çÑ=NOIMMM=çìí=çÑ=íÜÉ=íçí~ä=ÑáÖìêÉI=~åÇ=çíÜÉê=âÉó=
éÉêëçååÉä=~äíçÖÉíÜÉê=Ñçê=~=íçí~ä=ã~ñáãìã=çÑ=QUIMMM=ëÜ~êÉëK=qÜÉ=ëÅÜÉãÉ=Ü~Ç=~å=áãé~Åí=ÄÉÑçêÉ=í~ñÉë=çå=íÜÉ=
êÉëìäí=áå=íÜÉ=êÉîáÉï=éÉêáçÇ=çÑ=bro=MKMR=ãáääáçåK=
 
Purchasing and disposing of company shares  
=
råÇÉê= íÜÉ= ~ìíÜçêáò~íáçå= çÑ= íÜÉ= ^dj= ÜÉäÇ= çå= OS= cÉÄêì~êó= OMMT= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= ã~ó= ÇÉÅáÇÉ= íç=
éìêÅÜ~ëÉ= ~= ã~ñáãìã= çÑ= NIMMMIMMM= çÑ= íÜÉ= `çãé~åóÛë= çïå= ëÜ~êÉë= ìëáåÖ= íÜÉ= `çãé~åóÛë= ìåêÉëíêáÅíÉÇ=
ëÜ~êÉÜçäÇÉêëÛ=ÉèìáíóK=
=
qÜÉ= ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= áå= éìÄäáÅ= íê~ÇáåÖI= Ñçê= ïÜáÅÜ= êÉ~ëçå= íÜÉó=ïáää= ÄÉ= éìêÅÜ~ëÉÇ= çíÜÉê= íÜ~å= áå=
éêçéçêíáçå= íç= íÜÉ= ÜçäÇáåÖë= çÑ= ëÜ~êÉÜçäÇÉêëK= qÜÉ= éìêÅÜ~ëÉ= éêáÅÉ= ëÜ~ää= ÄÉ= Ä~ëÉÇ= çå= íÜÉ=ã~êâÉí= éêáÅÉ= Ñçê=
`çãéçåÉåí~= ëÜ~êÉë= áå= éìÄäáÅ= íê~ÇáåÖK= qÜÉ= ëÜ~êÉë= ëÜ~ää= ÄÉ= éìêÅÜ~ëÉÇ= çå= íÜÉ= lju= kçêÇáÅ= bñÅÜ~åÖÉ= áå=
eÉäëáåâá=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=áíë=êìäÉë=~åÇ=êÉÖìä~íáçåëK=
=



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

S=EOMF=

qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ã~ó=åçí=áãéäÉãÉåí=íÜÉ=~ìíÜçêáò~íáçå=íç=éìêÅÜ~ëÉ=íÜÉ=`çãé~åóÛë=çïå=ëÜ~êÉë=áÑ=~ÑíÉê=
íÜÉ=éìêÅÜ~ëÉ=íÜÉ=`çãé~åó=çê=áíë=ëìÄëáÇá~êó=ïçìäÇ=éçëëÉëë=çê=ÜçäÇ=áå=éäÉÇÖÉ=~äíçÖÉíÜÉê=ãçêÉ=íÜ~å=NM=éÉê=
ÅÉåí=çÑ=~ää=íÜÉ=`çãé~åóÛë=ëÜ~êÉëK=qÜÉ=~ìíÜçêáò~íáçå=ÇçÉë=åçí=ÉñÅäìÇÉ=íÜÉ=êáÖÜí=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=
ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉëK=
=
qÜÉ=^dj=~ìíÜçêáòÉÇ=íÜÉ=_ç~êÇ=íç=ÇÉÅáÇÉ=íç= áëëìÉ=ëÜ~êÉë=~åÇ=Öê~åí=çéíáçå=êáÖÜíë=~åÇ=çíÜÉê=ëéÉÅá~ä=êáÖÜíë=
ïáíÜ=~å=ÉåíáíäÉãÉåí=íç=ëÜ~êÉë=ìåÇÉê=íÜÉ=ÑçääçïáåÖ=íÉêãë=~åÇ=ÅçåÇáíáçåëW==
=

NK råÇÉê=íÜÉ=~ìíÜçêáò~íáçå=íÜÉ=_ç~êÇ=ã~ó=ÇÉÅáÇÉ=íç=áëëìÉ=ëÜ~êÉë=~åÇ=Öê~åí=çéíáçå=êáÖÜíë=~åÇ=ëéÉÅá~ä=
êáÖÜíë=~ë=ÇÉÑáåÉÇ=áå=ÅÜ~éíÉê=NMI=ëÉÅíáçå=N=çÑ=íÜÉ=cáååáëÜ=`çãé~åáÉë=^Åí=ëìÅÜ=íÜ~í=~=ã~ñáãìã=íçí~ä=
çÑ=OIMMMIMMM=ëÜ~êÉë=~êÉ=áëëìÉÇ=ìåÇÉê=íÜÉ=~ìíÜçêáò~íáçåK=qÜÉ=~ìíÜçêáò~íáçå=ÇçÉë=åçí=ÉñÅäìÇÉ=íÜÉ=êáÖÜí=
çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=íç=ÇÉÅáÇÉ=çå=~=ÇáêÉÅí=áëëìÉ=çÑ=ëÜ~êÉë=

=
OK qÜÉ=~ìíÜçêáò~íáçå=áë=î~äáÇ=Ñçê=~=éÉêáçÇ=çÑ=ÑáîÉ=óÉ~êë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=ÇÉÅáëáçå=çÑ=íÜÉ=^djK==

=
qÜÉ=_ç~êÇ=Ü~ë=íç=Ç~íÉ=åçí=ÉñÉêÅáëÉÇ=ÉáíÜÉê=çÑ=íÜÉëÉ=~ìíÜçêáò~íáçåëK=
=
Investments 
=
`çãéçåÉåí~Ûë=áåîÉëíãÉåíë=áå=éêçÇìÅíáçå=Ñ~ÅáäáíáÉë=ÇìêáåÖ=íÜÉ=êÉîáÉï=éÉêáçÇ=íçí~ääÉÇ=bro=NRKM=ENMKQF=ãáääáçåI=
~åÇ=Ñáå~åÅÉ= äÉ~ëÉ= áåîÉëíãÉåíë=~ÅÅçìåíÉÇ=Ñçê=bro=MKP=ãáääáçå=çÑ= íÜáëK=qÜÉ=åÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíãÉåíë=
ï~ë= bro= JPNKR= EJRKPF= ãáääáçåK= qÜáë= áåÅäìÇÉë= bro= PTKT= ãáääáçå= ìëÉÇ= ÇìêáåÖ= íÜÉ= Ñáêëí= èì~êíÉê= íç= éìêÅÜ~ëÉ=
a∏âí~ë=ëÜ~êÉë=çå=íÜÉ= fëí~åÄìä=píçÅâ=bñÅÜ~åÖÉ=~åÇ= áå= íÜÉ=ã~åÇ~íçêó= íÉåÇÉê=çÑÑÉê=ã~ÇÉ=~ÅÅçêÇáåÖ=íç=íÜÉ=
qìêâáëÜ= ä~ïI= ~åÇ= íÜÉ= Å~ëÜ= Ñäçïë= çÄí~áåÉÇ= Ñêçã= íÜÉ= ë~äÉ= áå= íÜÉ= ë~ãÉ= èì~êíÉê= çÑ= `çãéçåÉåí~= ^äÄáå= ~åÇ=
~ëëçÅá~íÉÇ=Åçãé~åó=räÉÑçë=ksK=
 
Board of Directors and Management 
=
`çãéçåÉåí~Ûë=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêë=çå=OS=cÉÄêì~êó=OMMT=ÉäÉÅíÉÇ=íÜÉ=ÑçääçïáåÖ=íç=íÜÉ=
_ç~êÇ= çÑ= aáêÉÅíçêëW= eÉáââá= _ÉêÖÜçäãI= eÉáââá= iÉÜíçåÉåI= gìÜ~åá= j®âáåÉåI= j~êàç= o~áí~îìç= ~åÇ= j~ííá=
qáââ~âçëâáK= qÜÉ= _ç~êÇ= ÜÉäÇ= áíë= çêÖ~åáò~íáçå= ãÉÉíáåÖ= ~ÑíÉê= íÜÉ= ^dj= ~åÇ= ÉäÉÅíÉÇ= eÉáââá= _ÉêÖÜçäã= ~ë= áíë=
`Ü~áêã~å=~åÇ=gìÜ~åá=j®âáåÉå=~ë=sáÅÉ=`Ü~áêã~åK=
=
^í= íÜÉ= ÉåÇ= çÑ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ= Åçêéçê~íÉ= ÉñÉÅìíáîÉ= íÉ~ã= çÑ= `çãéçåÉåí~= dêçìé= ÅçãéêáëÉÇ= íÜÉ=
ÑçääçïáåÖW=mêÉëáÇÉåí=~åÇ=`bl=eÉáââá=iÉÜíçåÉåX=v~óä~äý=dΩå~óI=j~å~ÖáåÖ=aáêÉÅíçêI=`çãéçåÉåí~=a∏âí~ë=E~ë=
Ñêçã=N=lÅíçÄÉê=OMMT=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=fåîÉëíãÉåíëFX=e~â~å=d∏ê~äI=p~äÉë=aáêÉÅíçêI=`çãéçåÉåí~=a∏âí~ë=
E~ë= Ñêçã=N=lÅíçÄÉê=OMMT=pÉåáçê=sáÅÉ=mêÉëáÇÉåíI=a∏âí~ë=ÇáîáëáçåFX=lääá=h~êÜìåÉåI=aáêÉÅíçêI=cçìåÇêáÉëX=`cl=
j~ííá=háîÉâ®ëX=g~êá=iÉáåçI=aáêÉÅíçêI=p~äÉë=~åÇ=mêçÇìÅí=aÉîÉäçéãÉåíI=eÉ~îó=qêìÅâëX=^åì=j~åââáI=aáêÉÅíçêI=
eìã~å= oÉëçìêÅÉëX= j~êÅ= lãÉëI= aáêÉÅíçêI= dêçìé= p~äÉë= ~åÇ= mêçÇìÅí= aÉîÉäçéãÉåí= Eíççâ= ìé= ÉãéäçóãÉåí=
ÉäëÉïÜÉêÉ= ~í= íÜÉ= ÉåÇ= çÑ= pÉéíÉãÄÉêFX= j~êâç= páéçä~I= aáêÉÅíçêI= _ìëáåÉëë= aÉîÉäçéãÉåíX= jáÅÜ~Éä= pà∏ÄÉêÖI=
aáêÉÅíçêI=j~ÅÜáåÉ=pÜçéëI=~åÇ=`çããìåáÅ~íáçåë=j~å~ÖÉê=máêàç=^~êåáçîìçêáK=
 
Personnel  
 
aìêáåÖ= íÜÉ= êÉîáÉï= éÉêáçÇ= íÜÉ= dêçìé= Ü~Ç= çå= ~îÉê~ÖÉ= QIONM= EQIMUUF= ÉãéäçóÉÉëK= qÜÉ= åìãÄÉê= çÑ= dêçìé=
éÉêëçååÉä=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=óÉ~ê=áåÅäìÇáåÖ=Åçåíê~Åí=ä~Äçìê=ï~ë=RIMUP=ERINPMFK=^í=íÜÉ=ÉåÇ=çÑ=pÉéíÉãÄÉê=RMB=
ERMBF=çÑ=íÜÉ=dêçìéÛë=éÉêëçååÉä=ïÉêÉ=áå=qìêâÉóI=OOB=EOOBF=ïÉêÉ=áå=cáåä~åÇI=NTB=ENTBF=áå=íÜÉ=kÉíÜÉêä~åÇë=
~åÇ=NNB=ENNBF=áå=pïÉÇÉåK=
=
Risks and uncertainties in the near future 
=

cäìÅíì~íáçåë=áå=íÜÉ=éêáÅÉë=Ñçê=`çãéçåÉåí~=dêçìéÛë=ã~áå=ê~ï=ã~íÉêá~äI=ëÅê~é=ãÉí~äI=~ÑÑÉÅí=íÜÉ=ë~äÉë=ã~êÖáåë=
çå=íÜÉ=dêçìéÛë=éêçÇìÅíëK=tÜÉå=íÜÉ=éêáÅÉ=çÑ=ëÅê~é=ãÉí~ä=êáëÉëI=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=éêáÅÉ=çÑ=íÜÉ=ê~ï=ã~íÉêá~äë=
Å~å=ÄÉ=é~ëëÉÇ=çå=íç=íÜÉ=éêçÇìÅíë=ëìééäáÉÇ=íç=ÅìëíçãÉêë=~ÑíÉê=~=ÅÉêí~áå=ÇÉä~óI=ëç=éêáÅÉ=áåÅêÉ~ëÉë=áå=ëÅê~é=



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

T=EOMF=

ãÉí~ä=êÉÇìÅÉ=íÜÉ=ë~äÉë=ã~êÖáå=íÉãéçê~êáäóK=tÜÉå=ëÅê~é=éêáÅÉë=Öç=Ççïå=íÜÉ=dêçìéÛë=ã~êÖáåë=áãéêçîÉ=Ñçê=~=
ïÜáäÉK==

qÜÉ=ÉäÉÅíêáÅáíó=Åçåëìãéíáçå=çÑ=íÜÉ=dêçìéÛë=ÑçìåÇêáÉë=~åÇ=ã~ÅÜáåÉ=ëÜçéë=ÅêÉ~íÉë=~=ëéçí=éêáÅÉ=êáëâ=Ñçê=íÜÉ=
éìêÅÜ~ëÉÇ= ÉäÉÅíêáÅáíóK= qÜÉ= dêçìé= éìêÅÜ~ëÉë= ÉäÉÅíêáÅáíó= éêáÅÉ= Ñçêï~êÇë= íç= ÜÉÇÖÉ= ~Ö~áåëí= íÜÉ= áãé~Åí= çÑ=
ÉäÉÅíêáÅáíó= éêáÅÉë= çå= íÜÉ= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉK= qÜÉ= í~êÖÉí= ÜÉÇÖáåÖ= äÉîÉä= Ñçê= íÜÉ= ÑçêÉÅ~ëí= ÉäÉÅíêáÅáíó=
Åçåëìãéíáçå=Äó=íÜÉ=dêçìéÛë=éêçÇìÅíáçå=éä~åíë=áë=VMB=Ñçê=íÜÉ=åÉñí=NO=ãçåíÜëI=SMB=Ñçê=íÜÉ=ÑçääçïáåÖ=óÉ~ê=
~åÇ=QMB=Ñçê=íÜÉ=íÜáêÇ=óÉ~êK=qê~ÇáåÖ= áå=ÉäÉÅíêáÅáíó=éêáÅÉ=Ñçêï~êÇë=Ü~ë=ÄÉÉå=çìíëçìêÅÉÇK=qÜÉ=dêçìé=~áãë=íç=
é~ëë=çå=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=éêáÅÉ=çÑ=ÉäÉÅíêáÅáíó=íç=ÅìëíçãÉêë=ïáíÜ=~=ëÉé~ê~íÉ=ÉäÉÅíêáÅáíó=ëìêÅÜ~êÖÉK=

^ééêçéêá~íÉ= áåëìê~åÅÉ=Ü~ë=ÄÉÉå=í~âÉå=~Ö~áåëí= êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=~ëëÉíë=~åÇ= áåíÉêêìéíáçå=çÑ=çéÉê~íáçåë=
~åÇ=íç=ãáåáãáòÉ=áåÇÉãåáíóK=

qÜÉ= Ñáå~åÅá~ä= êáëâë=êÉä~íáåÖ=íç=`çãéçåÉåí~=dêçìéÛë=ÄìëáåÉëë=çéÉê~íáçåë=~êÉ=ã~å~ÖÉÇ= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ= Ñáå~åÅá~ä= éçäáÅó= ~ééêçîÉÇ=Äó= íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK= qÜáë= ~áãë= íç=éêçíÉÅí= íÜÉ=dêçìé=~Ö~áåëí= ~ÇîÉêëÉ=
ÅÜ~åÖÉë= áå= íÜÉ= Ñáå~åÅá~ä=ã~êâÉíë= ~åÇ= ë~ÑÉÖì~êÇ= íÜÉ= éÉêÑçêã~åÅÉ=çÑ= íÜÉ=dêçìé= ~åÇ= áíë= Ñáå~åÅá~ä= éçëáíáçåK=
j~å~ÖÉãÉåí=çÑ=Ñáå~åÅá~ä=êáëâë=í~âÉë=éä~ÅÉ=áå=íÜÉ=Åçêéçê~íÉ=íêÉ~ëìêó=ÑìåÅíáçåK=

cçääçïáåÖ=íÜÉ=~Åèìáëáíáçå=çÑ=a∏âí~ëI=`çãéçåÉåí~=åçï=Ü~ë=~=ëáÖåáÑáÅ~åí=ÅìêêÉåÅó=éçëáíáçå=áå=qìêâáëÜ=äáê~K=qÜÉ=
Åçãé~åó=ÜÉÇÖÉë= íÜÉ= íê~åëä~íáçå=~åÇ= íê~åë~Åíáçå= êáëâë= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ= áíë= íêÉ~ëìêó=éçäáÅóK=aÉëéáíÉ= íÜÉ=
ÜÉÇÖáåÖI=ÜçïÉîÉêI=~åó=ÅÜ~åÖÉë=áå=íÜÉ=î~äìÉ=çÑ=íÜÉ=qìêâáëÜ=äáê~=áå=êÉä~íáçå=íç=çíÜÉê=ÅìêêÉåÅáÉëI=ÉëéÉÅá~ääó=íÜÉ=
ÉìêçI=rp=Ççää~ê=~åÇ=d_=éçìåÇI=ã~ó=Ü~îÉ=~å= áãé~Åí=çå=`çãéçåÉåí~Ûë= Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ= áå=íÜÉ=ëÜçêí=
íÉêãK=

qÜÉ=dêçìé=Ü~ë=åç=ëáÖåáÑáÅ~åí=ÅçåÅÉåíê~íáçå=çÑ=ÅêÉÇáí=êáëâ=Ñçê=êÉÅÉáî~ÄäÉëK=qÜÉ=dêçìé=Ü~ë=åçí=êÉÅçÖåáòÉÇ=~åó=
ã~àçê=ÅêÉÇáí=äçëëÉë=áå=íÜÉ=åÉí=êÉëìäí=Ñçê=íÜÉ=êÉîáÉï=éÉêáçÇK=

qÜÉ=Åçãé~åóÛë=Ñáå~åÅá~ä=~ÖêÉÉãÉåíë=Åçåí~áå=åçêã~ä=Åä~ìëÉë=~ÅÅçêÇáåÖ=íç=ïÜáÅÜ=íÜÉ=Åçãé~åóÛë=äç~åë=ã~ó=
Ñ~ää=ÇìÉ=Ñçê=é~óãÉåí=ÄÉÑçêÉ=íÜÉ=ã~íìêáíó=Ç~íÉ=áÑ=Åçåíêçä=çÑ=íÜÉ=Åçãé~åó=ÅÜ~åÖÉë=áå=ÅçåëÉèìÉåÅÉ=çÑ=~=éìÄäáÅ=
éìêÅÜ~ëÉ=çÑÑÉêK=qÜÉ=Åçãé~åó=áë=åçí=é~êíó=íç=~åó=çíÜÉê=ëáÖåáÑáÅ~åí=Åçåíê~Åíë=íÜ~í=ïáää=ÅçãÉ=áåíç=ÑçêÅÉI=íÜ~í=
Å~å= ÄÉ= ~ãÉåÇÉÇ=çê= íÜ~í= Å~å= ÅÉ~ëÉ= íç= ÄÉ= î~äáÇ= áÑ= Åçåíêçä= çÑ= íÜÉ= Åçãé~åó= ÅÜ~åÖÉë= áå= ÅçåëÉèìÉåÅÉ= çÑ= ~=
éìÄäáÅ=éìêÅÜ~ëÉ=çÑÑÉêK=

=
Prospects 
=
`çãéçåÉåí~Ûë=éêçëéÉÅíë=áå=OMMT=~êÉ=Ä~ëÉÇ=çå=ÖÉåÉê~ä=ÉñíÉêå~ä=Ñáå~åÅá~ä= áåÇáÅ~íçêëI=çêÇÉê=ÑçêÉÅ~ëíë=ÖáîÉå=
Äó=ÅìëíçãÉêëI=~åÇ=çå=`çãéçåÉåí~Ûë=çêÇÉê=áåí~âÉ=~åÇ=çêÇÉê=ÄççâK==
=
aÉã~åÇ=Ñçê=ÜÉ~îó=íêìÅâ=ÅçãéçåÉåíë=êÉã~áåÉÇ=ëíêçåÖ=áå=íÜÉ=íÜáêÇ=èì~êíÉê=çÑ=OMMTK=
=
aÉã~åÇ= Ñçê=ÅçãéçåÉåíë= áå= íÜÉ=çÑÑJêç~Ç=~åÇ=éçïÉê=~åÇ= íê~åëãáëëáçå= áåÇìëíêáÉëI= Ñêçã=Å~ê=~åÇ= äáÖÜí= íêìÅâ=
ã~åìÑ~ÅíìêÉêëI=~åÇ=áå=íÜÉ=ã~ÅÜáåÉ=ÄìáäÇáåÖ=áåÇìëíêó=ÅçåíáåìÉÇ=íç=Öêçï=áå=íÜÉ=íÜáêÇ=èì~êíÉê=Åçãé~êÉÇ=íç=íÜÉ=
ÅçêêÉëéçåÇáåÖ=éÉêáçÇ=áå=íÜÉ=éêÉîáçìë=óÉ~êK=
=
qÜÉ= ÇÉã~åÇ= çìíäççâ= áå= íÜÉ= dêçìéÛë= ÅìëíçãÉê= ëÉÅíçêë= áë= ÖççÇ= áå= OMMTK= oáëáåÖ= áåíÉêÉëí= ê~íÉë= ~åÇ=
ìåÑ~îçìê~ÄäÉ=ÇÉîÉäçéãÉåíë=áå=ÉñÅÜ~åÖÉ=ê~íÉë=ã~ó=ïÉ~âÉå=éêçëéÉÅíë=áå=íÜÉ=åÉñí=óÉ~êK=
=
`çãÄáåáåÖ=íÜÉ=çéÉê~íáçåë=çÑ=`çãéçåÉåí~=~åÇ=a∏âí~ë=áë=Éëíáã~íÉÇ=íç=~ÅÜáÉîÉ=ëóåÉêÖó=ÄÉåÉÑáíë=çÑ=bro=NM=
ãáääáçå=Äó=íÜÉ=ÉåÇ=çÑ=OMMUK=pçãÉ=çÑ=íÜÉ=ëóåÉêÖáÉë=~êÉ=ÉñéÉÅíÉÇ=íç=áãéêçîÉ=íÜÉ=Åçãé~åóÛë=êÉëìäí=áå=íÜÉ=Ñáå~ä=
é~êí=çÑ= íÜÉ=óÉ~êK=qÜÉ=ÉÑÑçêíë=íç=ÉåÜ~åÅÉ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ= íÜÉ=h~êââáä~=~åÇ=eÉÉêäÉå=ìåáíë=~êÉ=ÅçåíáåìáåÖ=
ÇìêáåÖ=OMMTK=qÜÉ=çéÉê~íáåÖ=êÉëìäí=~í=íÜÉ=ìåáíë=ëÜçìäÇ=áãéêçîÉ=ëáÖåáÑáÅ~åíäó=ÇìêáåÖ=íÜÉ=ÅìêêÉåí=óÉ~êK=
=
^í= íÜÉ=ÉåÇ=çÑ= íÜÉ= êÉîáÉï=éÉêáçÇ=`çãéçåÉåí~Ûë=çêÇÉê=Äççâ=ï~ë=~í=~= ëáÖåáÑáÅ~åíäó= ÜáÖÜÉê= äÉîÉä= íÜ~å=~í= íÜÉ=
ë~ãÉ=íáãÉ=áå=íÜÉ=éêÉîáçìë=óÉ~êK=
=



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

U=EOMF=

`çãéçåÉåí~=dêçìéÛë=OMMT=åÉí=ë~äÉë=~êÉ=ÉñéÉÅíÉÇ=íç= áåÅêÉ~ëÉ=~åÇ=íÜÉ=çéÉê~íáåÖ=éêçÑáí=íç= áãéêçîÉ=çå=íÜÉ=
ÅçêêÉëéçåÇáåÖ=éêç=Ñçêã~=ÑáÖìêÉë=Ñçê=OMMSK=aìÉ=íç=íÜÉ=ëíêÉåÖíÜÉåáåÖ=çÑ=íÜÉ=qìêâáëÜ=äáê~=~åÇ=íÜÉ=êáëÉ=áå=áåíÉêÉëí=
ê~íÉëI=áí=áë=Éëíáã~íÉÇ=íÜ~í=`çãéçåÉåí~Ûë=Ñáå~åÅá~ä=Åçëíë=ïáää=áåÅêÉ~ëÉK=qÜÉ=éêçÑáí=áå=OMMT=~ÑíÉê=Ñáå~åÅá~ä=áíÉãëI=
ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãëI=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=~Äçìí=bro=OM=ãáääáçåK==
=
Income statement 

jbro=
NKNKJ

PMKVKOMMT
NKNKJ

PMKVKOMMS
NKTKJ

PMKVKOMMT
NKTKJ=

PMKVKOMMS=
NKNKJ

PNKNOKOMMS
kÉí=ë~äÉë= QTNKU OSSKS NQPKO TUKQ= PSOKN
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= OMKT MKS MKU MKN= MKU
léÉê~íáåÖ=ÉñéÉåëÉë= JQPNKS JOQQKV JNPQKM JTRKT= JPPOKU
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JNUKQ JNOKV JRKS JQKQ= JNTKQ
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKN NKO MKM MKQ= NKU
léÉê~íáåÖ=éêçÑáí= QOKS NMKT QKP JNKO= NQKR
B=çÑ=åÉí=ë~äÉë= VKM QKM PKM JNKR= QKM
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNTKS JSKV JTKM JOKP= JVKV
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= ORKM PKU JOKT JPKQ= QKS
B=çÑ=åÉí=ë~äÉë= RKP NKQ JNKV JQKP= NKP
fåÅçãÉ=í~ñÉë= JNKO JMKV MKR NKM= JNKN
kÉí=éêçÑáí= OPKV OKV JOKO JOKR= PKR
== = = = == =
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= OPKN OKV JOKN JOKQ= PKR
==qç=ãáåçêáíó=áåíÉêÉëí= MKU MKM JMKN MKM= MKM
== OPKV OKV JOKO JOKR= PKR
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== OKNV MKPM JMKNV JMKOR= MKPS
b~êåáåÖë=éÉê=ëÜ~êÉ=ïáíÜ=ÇáäìíáçåI=bro=== NKTR MKPM JMKNO JMKOM= MKPS
=
Income statement excluding one-time items 
=

jbro=
NKNKJ

PMKVKOMMT
NKNKJ

PMKVKOMMS
NKTKJ

PMKVKOMMT
NKTKJ

PMKVKOMMS=
NKNKJ

PNKNOKOMMS
kÉí=ë~äÉë= QTNKU OSSKS NQPKO TUKQ= PSOKN
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKR MKS MKU MKN= MKU
léÉê~íáåÖ=ÉñéÉåëÉë= JQOSKM JOQQKV JNPPKO JTRKT= JPPOKS
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JNSKU JNOKV JRKR JQKQ= JNTKO
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKN NKO MKM MKQ= NKU
léÉê~íáåÖ=éêçÑáí= PMKS NMKT RKP JNKO= NQKV
B=çÑ=åÉí=ë~äÉë= SKR QKM PKT JNKR= QKN
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNTKS JSKV JTKM JOKP= JVKV
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NPKN PKU JNKT JPKQ= RKM
B=çÑ=åÉí=ë~äÉë= OKU NKQ JNKO JQKP= NKQ
=
 
 



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

V=EOMF=

Income statement, pro forma 
=

jbro=
NKNKJ

PMKVKOMMT
NKNKJ

PMKVKOMMS
NKTKJ

PMKVKOMMT
NKTKJ=

PMKVKOMMS=
NKNKJ

PNKNOKOMMS
kÉí=ë~äÉë= QTNKU QQQKV NQPKO NPSKQ= SMOKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= OMKT NKQ MKU MKQ= NKT
léÉê~íáåÖ=ÉñéÉåëÉë= JQPNKS JQMMKQ JNPQKM JNOSKQ= JRQOKM
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JNUKQ JNTKR JRKS JRKU= JOPKT
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKN NKO MKM MKQ= NKU
léÉê~íáåÖ=éêçÑáí= QOKS OVKS QKP QKV= QMKM
B=çÑ=åÉí=ë~äÉë= VKM SKT PKM PKS= SKS
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNTKS JNPKN JTKM JPKU= JQKS
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= ORKM NSKR JOKT NKN= PRKR
B=çÑ=åÉí=ë~äÉë= RKP PKT JNKV MKU= RKV
fåÅçãÉ=í~ñÉë= JNKO JQKV MKR JMIV= JRKV
kÉí=éêçÑáí= OPKV NNKS JOKO MKO= OVKS
== = = = == =
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ= = = = == =
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= OPKN NMKS JOKN JMKN= OTKO
==qç=ãáåçêáíó=áåíÉêÉëí= MKU NKM JMKN MKP= OKQ
== OPKV NNKS JOKO MKO= OVKS
b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ=
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= = = = == =
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== OKNV NKNM JMKNV JMKMN= OKUM
=
Income statement excluding one-time items, pro forma 
 
=

jbro=
NKNKJ

PMKVKOMMT
NKNKJ

PMKVKOMMS
NKTKJ

PMKVKOMMT
NKTKJ=

PMKVKOMMS=
NKNKJ

PNKNOKOMMS
kÉí=ë~äÉë= QTNKU QQQKV NQPKO NPSKQ= SMOKP
líÜÉê=çéÉê~íáåÖ=áåÅçãÉ= NKR NKQ MKU MKQ= NKT
léÉê~íáåÖ=ÉñéÉåëÉë= JQOSKM JQMMKQ JNPPKO JNOSKQ= JRQNKV
aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJ
Ççïå= JNSKU JNTKR JRKR JRKU= JOPKR
pÜ~êÉ=çÑ=íÜÉ=~ëëçÅá~íÉÇ=Åçãé~åáÉëD=
êÉëìäí= MKN NKO MKM MKQ= NKU
léÉê~íáåÖ=éêçÑáí= PMKS OVKS RKP QKV= QMKQ
B=çÑ=åÉí=ë~äÉë= SKR SKT PKT PKS= SKT
cáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= JNTKS JNPKN JTKM JPKU= JNUKU
oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= NPKN NSKR JNKT NKN= ONKT
B=çÑ=åÉí=ë~äÉë= OKU PKT JNKO MKU= PKS
fåÅçãÉ=í~ñÉë= JPKO JQKV MKO JMKV= JRKN
kÉí=éêçÑáí= 9.8 11.6 -1.5 MKO= 16.6
     ==  
^ääçÅ~íáçå=çÑ=åÉí=éêçÑáí=Ñçê=íÜÉ=éÉêáçÇ=    ==  
==qç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=é~êÉåí= 9.0 10.6 -1.4 JMKN= 15.2
==qç=ãáåçêáíó=áåíÉêÉëí= 0.8 1.0 -0.1 MKP= 1.4
== 9.8 11.6 -1.5 MKO= 16.6



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

NM=EOMF=

b~êåáåÖ=éÉê=ëÜ~êÉ=Å~äÅìä~íÉÇ=çå=íÜÉ==
éêçÑáí=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí=    ==  
b~êåáåÖë=éÉê=ëÜ~êÉI=bro== 0.86 1.10 -0.13 -0.01 1.56
=
Balance sheet 
=
jbro= PMKVKOMMT PMKVKOMMS PNKNOKOMMS=
^ëëÉíë= == == ==
kçåJÅìêêÉåí=~ëëÉíë= = = ==
==fåí~åÖáÄäÉ=~ëëÉíë= OKQ NKV OKM=
==dççÇïáää= RVKM MKR QPKQ=
==fåîÉëíãÉåí=éêçéÉêíáÉë= NKU NKV NKV=
==q~åÖáÄäÉ=~ëëÉíë= ONMKQ NSMKP ONPKT=
==fåîÉëíãÉåí=áå=~ëëçÅá~íÉë= MKP TKQ TKQ=
==oÉÅÉáî~ÄäÉë= RKN MKR NKM=
==líÜÉê=áåîÉëíãÉåíë= MKR MKR MKR=
==aÉÑÉêêÉÇ=í~ñ=~ëëÉíë= UKU UKN UKO=
qçí~ä=åçåJÅìêêÉåí=~ëëÉíë= OUUKQ NUNKN OTUKO=
`ìêêÉåí=~ëëÉíë= = = ==
==fåîÉåíçêáÉë= UMKS PVKV TUKR=
==oÉÅÉáî~ÄäÉë= NMNKT QOKP VRKV=
==q~ñ=êÉÅÉáî~ÄäÉë= MKV MKM MKM=
==`~ëÜ=~åÇ=Ä~åâ=~ÅÅçìåíë= NMKS NMKN NRKP=
qçí~ä=ÅìêêÉåí=~ëëÉíë= NVPKU VOKP NUVKT=
qçí~ä=~ëëÉíë= QUOKO OTPKR QSTKV=
== = = ==
iá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó= = = ==
pÜ~êÉÜçäÇÉêëD=Éèìáíó= = = ==
==pÜ~êÉ=Å~éáí~ä= ONKV NVKQ OMKM=
==líÜÉê=Éèìáíó= TMKN PQKR PRKN=
bèìáíó=~ííêáÄìí~ÄäÉ=íç=Éèìáíó=ÜçäÇÉêë=çÑ=íÜÉ=
é~êÉåí= VOKM RPKV RRKO=
jáåçêáíó=áåíÉêÉëí= TKV MKN POKO=
pÜ~êÉÜçäÇÉêëD=Éèìáíó= VVKV RQKM UTKP=
iá~ÄáäáíáÉë== = = ==
==kçåJÅìêêÉåí= = = ==
====`~éáí~ä=äç~å== QVKU PNKV SNKR=
====fåíÉêÉëí=ÄÉ~êáåÖ= TUKN RSKS VQKQ=
====fåíÉêÉëí=ÑêÉÉ= MKM MKN MKN=
====mêçîáëáçåë= RKP MKQ NKO=
====aÉÑÉêêÉÇ=í~ñ=äá~Äáäáíó= OKR MKT PKO=
==`ìêêÉåí= =  ==
====`~éáí~ä=äç~å== RKN OKV OKV=
====fåíÉêÉëí=ÄÉ~êáåÖ= NQNKR RQKS NMTKU=
====fåíÉêÉëí=ÑêÉÉ= VQKR TNKU NMOKQ=
====q~ñ=äá~ÄáäáíáÉë= MKP J OKM=
====mêçîáëáçåë= RKM MKR QKV=
qçí~ä=äá~ÄáäáíáÉë= PUOKP ONVKR PUMKS=
qçí~ä=äá~ÄáäáíáÉë=~åÇ=ëÜ~êÉÜçäÇÉêëD=Éèìáíó= QUOKO OTPKR QSTKV=
 



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

NN=EOMF=

Cash flow statement 

jbro=
NKNKJ=

PMKVKOMMT=
NKNKJ=

PMKVKOMMS=
NKNKJ

PNKNOKOMMS
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= == == ==
====oÉëìäí=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= ORKM= PKU= QKS
====aÉéêÉÅá~íáçåI=~ãçêíáò~íáçå=~åÇ=ïêáíÉJÇçïå= NUKQ= NOKV= NTKQ
====kÉí=Ñáå~åÅá~ä=áåÅçãÉ=~åÇ=ÉñéÉåëÉë= NTKS= SKV= VKV
====líÜÉê=áåÅçãÉ=~åÇ=ÉñéÉåëÉëI=~ÇàìëíãÉåíë=íç=Å~ëÜ=Ñäçï= JNUKO= JMKP= MKO
====`Ü~åÖÉ=áå=åÉí=ïçêâáåÖ=Å~éáí~ä= JNMKM= NKO= NKS
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë=ÄÉÑçêÉ=Ñáå~åÅáåÖ=~åÇ=áåÅçãÉ=í~ñÉë= POKV= OQKR= PPKT
====fåíÉêÉëí=êÉÅÉáîÉÇ=~åÇ=é~áÇ=~åÇ=ÇáîáÇÉåÇë=êÉÅÉáîÉÇ= JNQKV= JRKU= JTKS
====q~ñÉë=é~áÇ= JPKO= MKM= MKM
kÉí=Å~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= NQKU= NUKT= OSKO
`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= == == =
====`~éáí~ä=ÉñéÉåÇáíìêÉ=áå=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= JNQKV= JRKQ= JTKM
====mêçÅÉÉÇë=Ñêçã=í~åÖáÄäÉ=~åÇ=áåí~åÖáÄäÉ=~ëëÉíë= MKN= MKN= MKN
====líÜÉê=áåîÉëíãÉåíë=~åÇ=äç~åë=Öê~åíÉÇ= JRKN= MKM= MKM
====mêçÅÉÉÇë=Ñêçã=çíÜÉê=áåîÉëíãÉåíë=~åÇ=êÉé~óãÉåíë=çÑ=äç~å=
êÉÅÉáî~ÄäÉë= OUKQ= MKM= MKM
====^Åèìáëáíáçå=çÑ=ëìÄëáÇá~êóI=åÉí=çÑ=Å~ëÜ=~ÅèìáêÉÇ= JQMKM= J= JVTKQ
kÉí=Å~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë= JPNKR= JRKP= JNMQKO
`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= == == =
====aáîáÇÉåÇë=é~áÇ= JPKP= MKM= MKM
====pÜ~êÉ=áëëìÉ=EÅ~éáí~ä=åçíÉëF= TKU= MKU= NKS
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=íÜÉ=Éèìáíó=é~êí=çÑ=ÅçåîÉêíáÄäÉ=
Å~éáí~ä=åçíÉë= MKM= MKM= OKO
====oÉé~óãÉåí=çÑ=Ñáå~åÅÉ=äÉ~ëÉ=äá~ÄáäáíáÉë= JNKV= JNKS= JOKO
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=ÅìêêÉåí=äç~åë= PQKR= MKM= OSKN
====aê~ïJÇçïå=EHFL=êÉé~óãÉåí=EJF=çÑ=åçåJÅìêêÉåí=äç~åë= JORKO= JTKU= SMKQ
kÉí=Å~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë= NOKM= JUKS= UUKN
`Ü~åÖÉ=áå=äáèìáÇ=~ëëÉíë= JQKT= QKU= NMKM
        
 Cash and bank account at the beginning of the period 15.3 5.3 5.3
 Cash and bank account at the period end 10.6 10.1 15.3
Change during the financial period -4.7 4.8 10.0
=
Statement of changes in shareholders’ equity 
 

jbro=
Share 
capital

Share
premium
account

Other
reserves

Trans 
lation
diffe

rences
Retained 
earnings Total 

Minority
interest

Share 
holders' 

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMS= 19.3 11.6 2.4 0.1 15.3 48.5 0.1 48.6
aÉêáî~íáîÉë=   1.7    1.7  1.7
líÜÉê=ÅÜ~åÖÉë=    0.1   0.1  0.1
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
Eï~êê~åíëF= 0.1 0.1 0.0 0.6   0.8  0.8
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ==
Å~éáí~ä=åçíÉë=     0.0     0.0  0.0
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ=     2.9 2.9 0.0 2.9
pÜ~êÉÜçäÇÉêëD=Éèìáíó=PMKVKOMMS= 19.4 11.6 4.0 0.7 18.1 53.9 0.1 54.0



 
=

pql`h=bu`e^kdb=obib^pb===
=

NSKNMKOMMT=~í=NMKPM==
=
=

NO=EOMF=

==            

jbro=
Share
capital

Share
premium
account

Other
reserves

Trans
lation
diffe

rences
Retained 
earnings Total 

Minority
interest

Share 
holders' 

equity
total

pÜ~êÉÜçäÇÉêëD=Éèìáíó=NKNKOMMT= 20.0 12.4 3.4 0.1 19.1 55.2 32.2 87.3
aÉêáî~íáîÉë=   0.0    0.0  0.0
pÜ~êÉJÄ~ëÉÇ=é~óãÉåíë=   0.0    0.0  0.0
líÜÉê=ÅÜ~åÖÉë=    10.6   10.6 0.6 11.3
`Ü~åÖÉ=áå=Éèìáíó=ÜÉÇÖáåÖ=    -2.2   -2.2  -2.2
aáîáÇÉåÇë=é~áÇ=     -2.5 -2.5 -0.8 -3.3
fåÅêÉ~ëÉ=çÑ=ëÜ~êÉ=Å~éáí~ä=
EÅçåîÉêíáÄäÉ=åçíÉëF= 1.8 2.5 3.4     7.8  7.8
bèìáíó=ëÜ~êÉ=çÑ=ÅçåîÉêíáÄäÉ==
Å~éáí~ä=åçíÉë=     0.0     0.0  0.0
`Ü~åÖÉ=áå=ãáåçêáíó=áåíÉêÉëí=          0.0 -24.8 -24.8
mêçÑáíLäçëë=Ñçê=íÜÉ=éÉêáçÇ=     23.1 23.1 0.8 23.9

pÜ~êÉÜçäÇÉêëD==Éèìáíó=PMKVKOMMT= 21.9 14.9 6.9 8.6 39.7 92.0 7.9 99.9
=
Key ratios 
=
      ==
== PMKVKOMMT PMKVKOMMS= PNKNOKOMMS

éêç=Ñçêã~=
PNKNOKOMMS

bèìáíó=ê~íáçI=B= OMKU NVKT= NUKT -
bèìáíó=éÉê=ëÜ~êÉI=bro= UKQN RKRS= RKRM -
fåîÉëíÉÇ=Å~éáí~ä= PTQKR OMMKM= PRQKM -
oÉíìêå=çå=áåîÉëíãÉåíI=B= NRKT UKM= SKS 11.3
oÉíìêå=çå=áåîÉëíãÉåíI==ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= NNKQ UKM= J 11.4
oÉíìêå=çå=ÉèìáíóI=B= PQKT TKP= SKM 33.9
oÉíìêå=çå=ÉèìáíóI=ÉñÅäìÇáåÖ=çåÉJíáãÉ=áíÉãë=B= NQKP TKP= J 19.0
kÉí=áåíÉêÉëí=ÄÉ~êáåÖ=ÇÉÄíI=jbroI=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= OSPKV NPRKV= ORNKQ -
kÉí=ÖÉ~êáåÖI=BI=Å~éáí~ä=åçíÉ=áå=ÇÉÄí= OSQKO ORNKU= OUTKU -
lêÇÉê=ÄççâI=jbro= NORKM SQKV= NMNKM 95.4
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=ïáíÜçìí=Ñáå~åÅÉ=äÉ~ëÉëI=
jbro= RRKM RKP= NNUKQ -
fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=áåÅäK=Ñáå~åÅÉ=äÉ~ëÉëI=jbro= RRKO NMKQ= NOPKS -
^îÉê~ÖÉ=åìãÄÉê=çÑ=éÉêëçååÉä=ÇìêáåÖ=íÜÉ=éÉêáçÇ= QIONM OINUP= OINVS -
kìãÄÉê=çÑ=éÉêëçååÉä=~í=éÉêáçÇ=ÉåÇ= QINVO OIOPV= QIPNS -
pÜ~êÉ=çÑ=Éñéçêí=~åÇ=ÑçêÉáÖå=~ÅíáîáíáÉë=áå=åÉí=ë~äÉëI=B= UVKN UOKR= UOKQ -
`çåíáåÖÉåí=äá~ÄáäáíáÉëI=jbro= NUNKU VSKQ= NVMKN -
    
Earnings per share, EUR  2.19 0.30 0.36 -
Earnings per share with dilution, EUR   1.75 0.30 0.36 -
=
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NSKNMKOMMT=~í=NMKPM==
=
=
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Changes in tangible assets and goodwill  
=

jbro= NJVLOMMT NJVLOMMS= NJNOLOMMS
`Ü~åÖÉë=áå=í~åÖáÄäÉ=~ëëÉíë= = == =
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== RNPKT PPVKQ= PPVKQ
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= NMKT MKR= OKR
^ÇÇáíáçåë= NNKM NMKO= NTRKP
aáëéçë~ä=çÑ=ëìÄëáÇá~êó= JNRKP J= J
aáëéçë~äë= JMKU JOKQ= JPKR
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= RNVKP PQTKS= RNPKT
== = == =
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=
éÉêáçÇ= JPMMKM JNTSKU= JNTSKU
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= JUKN JMKP= JNKQ
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=~ÇÇáíáçåë= JOKO MKM= JNMUKM
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=çå=Çáëéçë~äë= MKQ OKO= PKN
aÉéêÉÅá~íáçå=çå=Çáëéçë~ä=çÑ=ëìÄëáÇá~êó= NMKT J= J
aÉéêÉÅá~íáçå=ÇìêáåÖ=íÜÉ=éÉêáçÇ= JNUKN JNOKQ= JNSKU
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JPNTKO JNUTKQ= JPMMKM
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== OMOKN NSMKP= ONPKT
== = == =
dççÇïáää= = == =
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ== QRKT OKU= OKU
^ÇÇáíáçåë= NNKV J= QOKV
qê~åëä~íáçå=ÇáÑÑÉêÉåÅÉ= PKT J= J
^Åèìáëáíáçå=Åçëí=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= SNKP OKU= QRKT
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=
éÉêáçÇ= JOKP JOKP= JOKP
^ÅÅìãìä~íÉÇ=ÇÉéêÉÅá~íáçå=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ= JOKP JOKP= JOKP
_ççâ=î~äìÉ=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ== RVKM MKR= QPKQ
=
Segments 
=
Primary reporting format    
cçìåÇêáÉëI=jbro= PMKVKOMMT PMKVKOMMS= PNKNOKOMMS
===^ëëÉíë= NOTKU NPPKM= NPRKN
===iá~ÄáäáíáÉë= PSKS PVKQ= QMKQ
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= PKO PKM= QKP
===aÉéêÉÅá~íáçå= TKU SKS= NNKO
    
j~ÅÜáåÉ=ëÜçéëI=jbro= PMKVKOMMT PMKVKOMMS= PNKNOKOMMS
===^ëëÉíë= RTKM RMKO= RPKV
===iá~ÄáäáíáÉë= OQKS OMKR= OPKP
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NKU QKS= RKQ
===aÉéêÉÅá~íáçå= OKS OKU= PKQ
    
a∏âí~ëI=jbro= PMKVKOMMT PMKVKOMMS= PNKNOKOMMS
===^ëëÉíë= OMSKO J= NUOKP
===iá~ÄáäáíáÉë= OMKR J= OUKS
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= UKQ J= J
===aÉéêÉÅá~íáçå= QKV J= J



 
=
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=
=
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Secondary reporting format = = =
kçêÇáÅ=ÅçìåíêáÉëI=jbro= PMKVKOMMT PMKVKOMMS= PNKNOKOMMS
===^ëëÉíë= OMSKS NVVKR= NVQKN
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= QKU UKU= NMKO
= = = =
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉëI=jbro= PMKVKOMMT PMKVKOMMS= PNKNOKOMMS
===^ëëÉíë= OTRKS TQKM= OTPKV
===fåîÉëíãÉåíë=áå=åçåJÅìêêÉåí=~ëëÉíë=EáåÅäK=Ñáå~åÅÉ=äÉ~ëÉëF= NMKO NKS= NKV
=
Group development 
=
Net sales by market area 
=

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

kçêÇáÅ=ÅçìåíêáÉë= NTTKN NOUKP NPUKS
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= NSOKS NONKQ PNMKM
líÜÉê=ÅçìåíêáÉë= OOKR NSKV OPKO
qçí~ä= PSOKN OSSKS QTNKU
=
Quarterly development by market area 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kçêÇáÅ=ÅçìåíêáÉë= QRKS QTKP PRKQ QUKU RPKT= QSKR= PUKR
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= QOKN QOKO PTKN QNKO NMSKT= NMSKS= VSKT
líÜÉê=ÅçìåíêáÉë= RKV RKN RKV RKR TKQ= TKT= UKM
qçí~ä= VPKS VQKS TUKQ VRKR NSTKV= NSMKT= NQPKO
=
Group development 
=

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT
kÉí=ë~äÉë= PSOKN OSSKS QTNKU
léÉê~íáåÖ=éêçÑáí= NQKR NMKT QOKS
kÉí=Ñáå~åÅá~ä=áíÉãë= JVKV JSKV JNTKS
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= QKS PKU ORKM
 
Group development by business division 
=

kÉí=ë~äÉëI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= OOQKR NSTKU NTTKR
j~ÅÜáåÉ=ëÜçéë= NPTKV NMNKP NNSKV
a∏âí~ë= J J NTSKV
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= JMKP JOKQ MKQ
`çãéçåÉåí~=íçí~ä= PSOKN OSSKS QTNKU
=
=
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=

léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= SKS RKN NOKM
j~ÅÜáåÉ=ëÜçéë= RKU QKM PKV
a∏âí~ë= J J NPKP
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= OKN NKU NPKQ
`çãéçåÉåí~=íçí~ä= NQKR NMKT QOKS
=

lêÇÉê=ÄççâI=jbro= NOLOMMS VLOMMS VLOMMT

cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= ROKM RMKM SOKT
a∏âí~ë= PQKT J QRKQ
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= NQKP NQKV NSKV
`çãéçåÉåí~=íçí~ä= NMNKM SQKV NORKM
=
Group development by quarter 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kÉí=ë~äÉë= VPKS VQKS TUKQ VRKR NSTKV= NSMKT= NQOKP
léÉê~íáåÖ=éêçÑáí= RKP SKS JNKO PKU OSKS= NNKT= QKP
kÉí=Ñáå~åÅá~ä=áíÉãë= JOKO JOKR JOKP JPKM JQKQ= JSKO= JTKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= PKN QKN JPKQ MKV OOKO= RKR= JOKT
=
Quarterly development by business division 
=

kÉí=ë~äÉëI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= RTKR SNKO QVKN RSKU SPKN= SOKM= ROKQ
j~ÅÜáåÉ=ëÜçéë= PRKQ PRKN PMKT PSKT QNKO= QMKS= PRKO
a∏âí~ë= J J J J SNKR= SMKO= RRKO
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= MKT JNKT JNKQ OKN OKN= JOKM= MKQ
`çãéçåÉåí~=íçí~ä= VPKS VQKS TUKQ VRKR NSTKV= NSMKT= NQPKO
=

léÉê~íáåÖ=éêçÑáíI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= OKV QKO JOKN NKS RKO= SKN= MKU
j~ÅÜáåÉ=ëÜçéë= NKU NKR MKS NKU NKR= NKP= NKN
a∏âí~ë= J J J J RKS= RKN= OKS
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= MKR MKU MKP MKR NQKP= JMKT= JMKN
`çãéçåÉåí~=íçí~ä= RKP SKS JNKO PKU OSKS= NNKT= QKP
=

lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= ROKS QUKV RMKM ROKM RNKQ= RPKS= SOKT
a∏âí~ë= J J J PQKT QOKP= PVKP= QRKQ
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= NOKV NOKT NQKV NQKP NNKM= NQKM= NSKV
`çãéçåÉåí~=íçí~ä= SRKR SNKS SQKV NMNKM NMQKT= NMSKV= NORKM
=
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Group development excluding one-time items 
=

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT
kÉí=ë~äÉë= PSOKN OSSKS QTNKU
léÉê~íáåÖ=éêçÑáí= NQKV NMKT PMKS
kÉí=Ñáå~åÅá~ä=áíÉãë= JVKV JSKV JNTKS
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= RKM PKU NPKN
=
Group development by business division excluding one-time items 
=

léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= SKS RKN NOKM
j~ÅÜáåÉ=ëÜçéë= RKU QKM PKV
a∏âí~ë= J J NPKP
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= OKR NKU NKQ
`çãéçåÉåí~=íçí~ä= NQKV NMKT PMKS
=
Group development by quarter excluding one-time items 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kÉí=ë~äÉë= VPKS VQKS TUKQ VRKR NSTKV= NSMKT= NQPKO
léÉê~íáåÖ=éêçÑáí= RKP SKS JNKO QKO NPKT= NNKT= RKP
kÉí=Ñáå~åÅá~ä=áíÉãë= JOKO JOKR JOKP JPKM JQKQ= JSKO= JTKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= PKN QKN JPKQ NKO VKP= RKR= JNKT
=
Quarterly developments by business division excluding one-time items  
=

léÉê~íáåÖ=éêçÑáíI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= OKV QKO JOKN NKS RKO= SKN= MKU
j~ÅÜáåÉ=ëÜçéë= NKU NKR MKS NKU NKR= NKP= NKN
a∏âí~ë= J J J J RKS= RKN= OKS
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= MKR MKU MKP MKU NKQ= JMKU= MKU
`çãéçåÉåí~=íçí~ä= RKP SKS JNKO QKO NPKT= NNKT= RKP
=
Group development, pro forma figures 
 
Net sales by market area, pro forma 
=

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

kçêÇáÅ=ÅçìåíêáÉë= NTTKV NOVKM NPUKS
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= PVRKM OVPKV PNMKM
líÜÉê=ÅçìåíêáÉë= OVKQ OOKM OPKO
qçí~ä= SMOKP QQQKV QTNKU
=
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=
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Quarterly development by market area, pro forma 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kçêÇáÅ=ÅçìåíêáÉë= QRKV QTKR PRKS QUKV RPKT= QSKR= PUKR
líÜÉê=bìêçéÉ~å=ÅçìåíêáÉë= VUKV NMNKS VPKQ NMNKN NMSKT= NMSKS= VSKT
líÜÉê=ÅçìåíêáÉë= TKR TKN TKQ TKQ TKQ= TKT= UKM
qçí~ä= NROKP NRSKO NPSKQ NRTKQ NSTKV= NSMKT= NQPKO
=
Group development, pro forma 
==

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT
kÉí=ë~äÉë= SMOKP QQQKV QTNKU
léÉê~íáåÖ=éêçÑáí= QMKM OVKS QOKS
kÉí=Ñáå~åÅá~ä=áíÉãë= JQKT JNPKN JNTKS
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= PRKR NSKR ORKM
=
Group development by business division, pro forma 
=

kÉí=ë~äÉëI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= OOQKR NSTKU NTTKR
j~ÅÜáåÉ=ëÜçéë= NPTKV NMNKP NNSKV
a∏âí~ë= ONUKO NSMKV NTSKV
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= ONKV NQKV MKQ
`çãéçåÉåí~=íçí~ä= SMOKP QQQKV QTNKU
=

léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= SKS RKN NOKM
j~ÅÜáåÉ=ëÜçéë= RKU QKM PKV
a∏âí~ë= OQKO NTKV NPKP
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= PKQ OKS NPKQ
`çãéçåÉåí~=íçí~ä= QMKM OVKS QOKS
=

lêÇÉê=ÄççâI=jbro= NOLOMMS VLOMMS VLOMMT

cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= ROKM RMKM SOKT
a∏âí~ë= PQKT PUKM QRKQ
líÜÉê=ÄìëáåÉëë= UKU NOKT NSKV
`çãéçåÉåí~=íçí~ä= VRKQ NMMKT NORKM
=
Group development by quarter, pro forma 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kÉí=ë~äÉë= NROKP NRSKO NPSKQ NRTKQ NSTKV= NSMKT= NQPKO
léÉê~íáåÖ=éêçÑáí= VKS NRKN QKV NMKQ OSKS= NNKT= QKP
kÉí=Ñáå~åÅá~ä=áíÉãë= JQKO JRKM JPKU UKS JQKQ= JSKO= JTKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= RKQ NMKN NKN NVKM OOKO= RKR= JOKT
=
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Quarterly development by business division, pro forma 
=

kÉí=ë~äÉëI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= RTKR SNKO QVKN RSKU SPKN= SOKM= ROKQ
j~ÅÜáåÉ=ëÜçéë= PRKQ PRKN PMKT PSKT QNKO= QMKS= PRKO
a∏âí~ë= ROKU RSKM ROKP RTKN SNKR= SMKO= RRKO
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= SKS QKM QKP TKM OKN= JOKM= MKQ
`çãéçåÉåí~=íçí~ä= NROKP NRSKO NPSKQ NRTKQ NSTKV= NSMKT= NQPKO
=

léÉê~íáåÖ=éêçÑáíI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= OKV QKO JOKN NKS RKO= SKN= MKU
j~ÅÜáåÉ=ëÜçéë= NKU NKR MKS NKU NKR= NKP= NKN
a∏âí~ë= PKU UKO RKV SKP RKS= RKN= OKS
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= NKM NKN MKQ MKU NQKP= JMKT= JMKN
`çãéçåÉåí~=íçí~ä= VKS NRKN QKV NMKQ OSKS= NNKT= QKP
=

lêÇÉê=Äççâ=~í=éÉêáçÇ=ÉåÇI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë=~åÇ=j~ÅÜáåÉ=ëÜçéë= ROKS QUKV RMKM ROKM RNKQ= RPKS= SOKT
a∏âí~ë= QNKM PPKM PUKM PQKT QOKP= PVKP= QRKQ
líÜÉê=ÄìëáåÉëë= NMKM NMKN NOKT UKU NNKM= NQKM= NSKV
`çãéçåÉåí~=íçí~ä= NMPKS VOKM NMMKT VRKQ NMQKT= NMSKV= NORKM
=
Group development excluding one-time items, pro forma 
=

jbro= NJNOLOMMS NJVLOMMS NJVLOMMT
kÉí=ë~äÉë= SMOKP QQQKV QTNKU
léÉê~íáåÖ=éêçÑáí= QMKQ OVKS PMKS
kÉí=Ñáå~åÅá~ä=áíÉãë= JNUKU JNPKN JNTKS
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= ONKT NSKR NPKN
=
Group development by business division excluding one-time items, pro forma 
=

léÉê~íáåÖ=éêçÑáíI=jbro= NJNOLOMMS NJVLOMMS NJVLOMMT

cçìåÇêáÉë= SKS RKN NOKM
j~ÅÜáåÉ=ëÜçéë= RKU QKM PKV
a∏âí~ë= OQKO NTKV NPKP
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= PKT OKS NKQ
`çãéçåÉåí~=íçí~ä= QMKQ OVKS PMKS
=
Group development by quarter excluding one-time items, pro forma 
=

jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

kÉí=ë~äÉë= NROKP NRSKO NPSKQ NRTKQ NSTKV= NSMKT= NQPKO
léÉê~íáåÖ=éêçÑáí= VKS NRKN QKV NMKT NPKT= NNKT= RKP
kÉí=Ñáå~åÅá~ä=áíÉãë= JQKO JRKM JPKU JRKR JQKQ= JSKO= JTKM
mêçÑáíLäçëë=~ÑíÉê=Ñáå~åÅá~ä=áíÉãë= RKQ NMKN NKN RKO VKP= RKR= JNKT
=
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NSKNMKOMMT=~í=NMKPM==
=
=

NV=EOMF=

Quarterly developments by business division excluding one-time items, pro forma  
=

léÉê~íáåÖ=éêçÑáíI=jbro= nNLMS nOLMS nPLMS nQLMS nNLMT= nOLMT= nPLMT

cçìåÇêáÉë= OKV QKO JOKN NKS RKO= SKN= MKU
j~ÅÜáåÉ=ëÜçéë= NKU NKR MKS NKU NKR= NKP= NKN
a∏âí~ë= PKU UKO RKV SKP RKS= RKN= OKS
líÜÉê=ÄìëáåÉëë=~åÇ=áåíÉêå~ä=áíÉãë= NKM NKN MKQ NKN NKQ= JMKU= MKU
`çãéçåÉåí~=íçí~ä= VKS NRKN QKV NMKT NPKT= NNKT= RKP
=
Largest registered shareholders on 30 September 2007  
=

pÜ~êÉÜçäÇÉê= = pÜ~êÉë

pÜ~êÉ=çÑ=
íçí~ä=îçíáåÖ=

êáÖÜíë=
N====iÉÜíçåÉå=eÉáââá= QIMPVIPPQ PSKVO=B=
========`~Ä~å~=qê~ÇÉ=pK^K= PIUMNIVUU =
========ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= OPTIPQS =
O====bíê~JfåîÉëí=ló=^Ä= OIOOQITRM OMKPP=B=
P====fåâáåÉå=páãçJmÉââ~= PPSISSM PKMU=B=
=========fåâáåÉå=páãçJmÉââ~= PPPISSM =
=========s®äáJdìåå~êä~=^îçáå=vÜíá∏= PIMMM =
Q====lmJcáåä~åÇ=pã~ää=cáêã=cìåÇ== OSVINTV OKQS=B=
R====fäã~êáåÉå=jìíì~ä=mÉåëáçå=fåëìê~åÅÉ=`çãé~åó= ORTISMM OKPR=B=
S====iÉÜíçåÉå=^åå~Jj~êá~= NTUIUOP NKSP=B=
T====cfj=cÉååç=cìåÇ= NTTIQTU NKSO=B=
U====i~~ââçåÉå=jáââç= NQPIMMM NKPN=B=
V====Én=cáåä~åÇ=pã~ää=cáêã=cìåÇ= NOUIVTN NKNU=B=
NM==_ÉêÖÜçäã=eÉáââá= NNPIQVM NKMQ=B=
kçãáåÉÉJêÉÖáëíÉêÉÇ=ëÜ~êÉë= QPTIOVU QKMM=B=
líÜÉê=ëÜ~êÉÜçäÇÉêë= OISPQIPNR OQKMU=B=
qçí~ä= NMIVQMIUVU NMMKMM=B=
=
qÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çïå=PUKN=B=çÑ=íÜÉ=ëÜ~êÉëK=^ää=ëÜ~êÉë=Ü~îÉ=Éèì~ä=îçíáåÖ=êáÖÜíëK=fÑ=~ää=
íÜÉ=ÅçåîÉêíáÄäÉ=Å~éáí~ä=åçíÉë=ïÉêÉ=ÅçåîÉêíÉÇ=íç=ëÜ~êÉëI=íÜÉ=ÜçäÇáåÖ=çÑ=ëÜ~êÉë=Äó=íÜÉ=ãÉãÄÉêë=çÑ=íÜÉ=_ç~êÇ=
çÑ=aáêÉÅíçêë=ïçìäÇ=ÇÉÅêÉ~ëÉ=íç=PNKR=BK=
=
=
eÉäëáåâáI=NS=lÅíçÄÉê=OMMT==
=
`ljmlkbkq^=`lomlo^qflk=
_ç~êÇ=çÑ=aáêÉÅíçêë=
=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
 
=
=
=
=
=
=
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=
cìêíÜÉê=áåÑçêã~íáçåW=
=
eÉáââá=iÉÜíçåÉå=
mêÉëáÇÉåí=~åÇ=`bl=
íÉäK=HPRU=NM=QMP=MM=
=
j~ííá=háîÉâ®ë=
`cl=
íÉä=HPRU=NM=QMP=MM=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
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=
=
=
=
=
=
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=
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==
`çãéçåÉåí~= áë= ~= ãÉí~ä= ëÉÅíçê= Åçãé~åó= ïáíÜ= áåíÉêå~íáçå~ä= çéÉê~íáçåë= ~åÇ= éêçÇìÅíáçå= éä~åíë= äçÅ~íÉÇ= áå=
cáåä~åÇI=íÜÉ=kÉíÜÉêä~åÇëI=pïÉÇÉåI=~åÇ=qìêâÉóK=qÜÉ=éêç=Ñçêã~=åÉí=ë~äÉë=çÑ=`çãéçåÉåí~=ÉñÅÉÉÇÉÇ=bro=SMO=
ãáääáçå=áå=OMMS=~åÇ=íÜÉ=dêçìé=ÉãéäçóÉë=~Äçìí=RINMM=éÉçéäÉK=`çãéçåÉåí~Dë=ëÜ~êÉë=~êÉ=èìçíÉÇ=çå=íÜÉ=lju=
kçêÇáÅ= bñÅÜ~åÖÉ= áå=eÉäëáåâáK= `çãéçåÉåí~= ëéÉÅá~äáòÉë= áå= ëìééäóáåÖ= Å~ëí= ~åÇ=ã~ÅÜáåÉÇ= ÅçãéçåÉåíë= ~åÇ=
íçí~ä= ëçäìíáçåë=ã~ÇÉ= çÑ= íÜÉã= íç= áíë= ÖäçÄ~ä= ÅìëíçãÉêë=ïÜç= ~êÉ=ã~åìÑ~ÅíìêÉêë= çÑ= îÉÜáÅäÉëI=ã~ÅÜáåÉë= ~åÇ=
ÉèìáéãÉåíK===
==

`çãéçåÉåí~==̀ çêéçê~íáçå==
m~åìåíáÉ=Q==

cfJMMSNM=eÉäëáåâá=I=cáåä~åÇ=
qÉäK=HPRU=NM=QMP=MM=
c~ñ=HPRU=NM=QMP=OTON=

ÜííéWLLïïïKÅçãéçåÉåí~KÅçã=
=


