This is a translation of the original Swedish language press release. In the event of a dispute, the original Swedish
wording will prevail.

The Offer is not being made to persons whose participation would require an additional offer document, registration or
actions other than those required under Swedish law.

This press release may not be distributed to, or published in, the United States of America, Australia, Canada or Japan,
or in any other jurisdiction where such distribution or the Offer would require the type of action described in the
preceding paragraph or breaches the rules applying in such jurisdiction.

Press release 8 January 2008

Addendum to offer document made public in relation to the cash offer
to the shareholders in Gant Company AB (publ)

On 11 December 2007, Maus Freres S.A. (“Maus Fréeres”) announced a cash offer (the “Offer”) to the
shareholders in Gant Company AB (publ) (“Gant”), through its wholly-owned subsidiary Procastor S.A.
(“Procastor”) registered in Luxembourg.

With reference to the announcement by the Board of Directors of Gant on 4 January 2008 of its
recommendation to the shareholders of Gant with respect to the Offer, including a fairness opinion in
relation thereto, Maus Fréres and Procastor today announces the publication of an addendum to the offer
document in relation to the Offer. In addition to the press release from Gant dated 4 January 2008, the
addendum contains the press release from Maus Fréres and Procastor dated 7 January 2008 which
includes comments to the announcement by the Board of Directors of Gant.

The addendum to the offer document as well as an English translation thereof is available at
www.maus.ch. A Swedish version of the addendum to the offer document is available at
www.handelsbanken.se/aktuellaerbjudanden. The addendum to the offer document will be distributed
to shareholders in Gant whose holdings are directly registered in their own names with the Swedish
Central Securities Depository (VPC). However, the addendum to the offer document will not be
distributed in Australia, Canada, Japan, the United States of America or any other country in which the
distribution or the Offer would require an additional offer document, registration or actions other than
those required under Swedish law.
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If you have questions, please contact:

Guy Latourrette, CEO of Maus Fréres International Tel.: +33 144 82 85 96

Jean-Bernard Rondeau, Head of Group Communications, Maus Fréres S.A. Tel.: +41 22 908 66 22
Tel.: +46 709 71 12 66

Thomas Backteman, Hallvarsson & Halvarsson



