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PROHA PLC STRENGHTENS | TS POSI TION I N THE ASI AN PROJECT
MANAGEMENT MARKETS

Proha Plc has agreed to acquire a Singaporean and South
Korean project managenent software supplier and managemnent
consul ting group PMsoft Asia Pte Ltd (PMsoft). Proha’s
subsidiary Artemis has a 49% hol di ng of PMsoft. Wth the
acquisition, Proha will becone the |eadi ng hi gh-end project
managenent software supplier in the Sout heast Asian narkets
of Singapore, Hong Kong and South Korea. PMsoft has
representatives in |Indonesia, Philippines, Taiwan, |ndia,
Hong Kong, and Mal aysi a.

PMsoft has a wide clientele in Southeast Asia. The conpany
has clients in a diverse range of industries including

i nformati on technol ogy, finance and banki ng, government,
and tel ecommuni cations. Cients include Singapore Airlines,
Bax d obal, Hong Kong Housi ng Aut hority, Overseas Chi nese
Banki ng Corporation, Korea Tel ecom Hanvit Bank, and Korea
El ectri c Power Corporation.

PMsoft Group’s turnover for the last 12 nonth period was
EUR 2.5 million and the profit EUR 170 thousand. As a
result of the economic growh in Asia, the turnovers of the
conpani es are expected to increase rapidly. The comnpanies
have 14 enpl oyees in Singapore and 10 enpl oyees in South
Korea. In addition, the conpany has an i ndependent
managenent consulting network of 10 enpl oyees.

The acquisition will be structured in such a nmanner that
Proha purchases the whol e share capital of PMsoft Group’s
parent conpany, JST Investnents (Asia) Pte Ltd (JST). JST
has a 51% hol di ng of PMsoft Group and Proha's subsidiary
Artemis a 49% hol ding. The acquisition will be structured
as an exchange of shares, where the owners of JST are
offered a total of 55,655 new shares of Proha Plc. The
shares offered amount to approximately 1% of the share
capital of Proha Plc after the exchange of shares. The new
shares include a sales restriction which will expire
totally in three years. The acquisition will be closed,
when Proha Plc’'s Board of Directors has decided to approve
t he acqui sition and when Proha has conducted the share

em ssi on.

Sout h Korean subsidiary of PMsoft has a minority
sharehol der with a 25% hol ding. Proha is al so negotiating
over purchasing this mnority.

PROHA | N A NUTSHELL

Proha is a fast growing, profitable, internationally
operating software and servi ces conpany. Proha concentrates
on managenent in the Internet age. The key business areas
are Project Managenent, Financial Managerment and I nternet
Technol ogi es. The pro forma net turnover of Proha Goup is
over FIM500 nmillion. Over 4/5 of the net turnover



originates fromoutside Finland. After the acquisition
Proha Group enpl oys over 600 people over 400 of which work
inthe United States, Great Britain, France, GCermany,
Italy, Japan, Singapore, Hong Kong and Korea.
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