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PRESS RELEASE

October 12, 2000

New executive vice president named at listed company Axfood

Axfood AB has recruited Anders Nyberg as Executive Vice President in charge of Retail Trade Development. Nyberg, who is currently an executive vice president at ICA-handlarnas AB, will be a member of Axfood's executive management.

As head of retail trade development, Nyberg will have overall responsibility for establishment, concept and growth strategies at Axfood AB. The Group is currently undergoing a restructuring in which a diversity of store concepts are being refined in six profiles: Hemköp, Axfood Lågpris, Axfood Direkt (which encompasses the Group's e-commerce activities), and the three franchising concepts Vivo, Spar, and Tempo. Nyberg will play a central role in the invigoration and development of these six store concepts.

"Anders Nyberg has a very strong background in the retail trade," comments Mats Jansson, President and CEO of Axfood AB. "His experience in strategic business development in and outside of Sweden and in operative responsibility for various store concepts is a perfect match for Axfood.

"Axfood aims to develop and enhance its existing store concepts," Jansson continues. "We have set the course for the Group's expansion in the Nordic countries in the years immediately ahead. The pace of change will be fast, and Anders Nyberg will be a prime mover in this work."

Nyberg will assume his new position on February 1, 2001.

For further information, please contact:

Mats Jansson, President and CEO, tel. +46-8-700 66 31

Bodil Eriksson, Senior Vice President, Corporate Communications, tel. +46-8-700 66 34, or +46-706-29 66 34

Anders Nyberg, +46-705-27 37 47


Background information on Anders Nyberg: Began retailing career in parents' own ICA store. Economics studies at Stockholm University and DIHR (the Stockholm Marketing Institute of Communication and Advertising). 1982-88, Esselte Group. 1988-92, Åhléns (regional manager and marketing manager, among other positions); 1992-2000, ICA (executive vice president, regional manager and head of business development, among other positions).

Digital photo can be downloaded from www.axfood.se under "Pressmeddelanden".

Axfood AB is one of the largest listed food wholesale and retail companies in the Nordic countries. It was formed through the merger between Hemköp and D&D Dagligvaror, and the acquisitions of Spar i Sverige, Spar Inn Snabbgross and Spar Finland.

The company conducts wholesale and retail trading through a number of store profiles, including Hemköp, Axfood Lågpris (e.g., Willys), Spar, Vivo and Tempo. Consolidated annual sales are estimated at approximately SEK 30 billion, with approximately 8,000 full-year employees.

The Axfood Group has over 1,000 stores in Sweden, of which 250 are wholly or partly owned, while the remainder are run by independent merchants tied to the company through agreements. Axfood has some 330 stores in Finland, of which 85 are wholly owned and the remainder operated by independent merchants. The market share is nearly 20 percent in Sweden and approximately 10 percent in Finland. 

Axfood AB is listed on the A-list of the OM Stockholm Exchange. Axel Johnson AB is the principal owner, with approximately 45 percent of the shares.
