
3UHVV UHOHDVH IURP 6WRUD (QVR DQG $VVL'RPlQ
DQG

LQYLWDWLRQ WR D SUHVV FRQIHUHQFH LQ 6WRFNKROP/ 5: 2FWREHU DW 43133 +&(7,/
:RUOG 7UDGH &HQWHU/ .ODUDEHUJVYLDGXNWHQ :3/ .RQIHUHQVFHQWUXP/ $WODQWD URRP1
,QWHUQDWLRQDO WHOHFRQIHUHQFH ZLOO EH KHOG DW 45133 +&(7,/ VHH LQIRUPDWLRQ EHORZ1

%,//(58' ± 6WRUD (QVR DQG $VVL'RPlQ
WR IRUP MRLQW FRPSDQ\ IRU SDFNDJLQJ SDSHU

6WRUD (QVR DQG $VVL'RPlQ KDYH UHDFKHG DQ DJUHHPHQW LQ SULQFLSOH WR IRUP D QHZ
832830RZQHG FRPSDQ\ IURP WKH SDSHU PLOOV *UXY|Q +6WRUD (QVR, DQG .DUOVERUJ DQG
6NlUEODFND +$VVL'RPlQ,1 7KH IRUPDO PHUJHU DQG IRUPDWLRQ RI WKH QHZ FRPSDQ\ LV
H[SHFWHG WR WDNH SODFH RQ 4 -DQXDU\ 53341 7KH SODQQHG QDPH RI WKH FRPSDQ\ LV
%LOOHUXG1 6\QHUJ\ HIIHFWV ZLOO DPRXQW WR 06(. 533 +0(85 57,1 7KH LQWHQWLRQ LV WKDW WKH
VKDUHV LQ %LOOHUXG ZLOO EH OLVWHG RQ WKH 20 6WRFNKROP ([FKDQJH1

%LOOHUXG LV H[SHFWHG WR DFKLHYH D IXOO0\HDU WXUQRYHU RI DSSUR[LPDWHO\ 06(. 9/533 +0(85
:63,1 3UR IRUPD IRU 4<<< WKH FRPELQHG RSHUDWLQJ SURILW EHIRUH GHSUHFLDWLRQ IRU WKH WKUHH XQLWV
DPRXQWHG WR 06(. 95< +0(85 :7,1 2SHUDWLQJ SURILW EHIRUH GHSUHFLDWLRQ IRU WKH ILUVW KDOI RI
5333 DPRXQWV WR DSSUR[LPDWHO\ 06(. :45 +0(85 ;7,1 7KH FRPSDQ\ ZLOO KDYH DERXW 5/733
HPSOR\HHV1

%LOOHUXG¶V SURGXFWLRQ FDSDFLW\ ZLOO WRWDO DSSUR[LPDWHO\ 4/5;3/333 WRQQHV RI SDSHU DQG SXOS1
7KH FRPSDQ\ ZLOO PDQXIDFWXUH ZKLWH SDFNDJLQJ SDSHU/ ZKLWH DQG EURZQ VDFN SDSHU/ VHPL0
FKHPLFDO IOXWLQJ/ ZKLWH WRS OLQHU/ DQG PDUNHW SXOS1

7KH UDWLRQDOH EHKLQG WKH PHUJHU DUH WKH VLPLODULWLHV LQ WKH SURGXFW SRUWIROLR EHWZHHQ WKH PLOOV
DQG WKH HFRQRPLHV RI VFDOH WKDW ZLOO DULVH1 7KLV ZLOO FUHDWH D FRPSDQ\ WKDW LV ZHOO DEOH WR
PHHW WKH GHPDQGV RQ FDSDFLW\/ VL]H DQG TXDOLW\ EHLQJ PDGH E\ WKH RQJRLQJ FRQVROLGDWLRQ RI
WKH JOREDO SDFNDJLQJ LQGXVWU\1 %LOOHUXG LV ZHOO SODFHG WR JURZ DQG EHFRPH D JOREDO PDUNHW
OHDGHU LQ ZKLWH SDFNDJLQJ SDSHU1 7KH PHUJHG FRPSDQ\ ZLOO DOVR SURYLGH D JRRG EDVH IRU
HIIRUWV WR GHYHORS WKH SURGXFW PL[ WRZDUGV PRUH YDOXH0DGGHG SURGXFWV1

7KH XQLWV LQFOXGHG LQ WKH QHZ FRPSDQ\ PHHW KLJK WHFKQLFDO VWDQGDUGV1 $ WRWDO RI
DSSUR[LPDWHO\ 06(. 8/333 +0(85 8<3, KDV EHHQ LQYHVWHG LQ UHFHQW \HDUV1 7KLV PHDQV WKDW
WKH QHHG IRU PDMRU LQYHVWPHQW LQ WKH IRUHVHHDEOH IXWXUH LV PDUJLQDO1

6\QHUJ\ JDLQV
7KH FRPELQDWLRQ RI WKUHH PLOOV ZLWK D VLPLODU SURGXFW PL[ SURYLGHV PDMRU RSSRUWXQLWLHV IRU
HIILFLHQF\ DQG V\QHUJ\ JDLQV1 7KH V\QHUJ\ JDLQV DUH HVWLPDWHG WR DPRXQW WR DSSUR[LPDWHO\
06(. 533 +0(85 57, RQ DQ DQQXDO EDVLV DQG DUH H[SHFWHG WR KDYH D IXOO LPSDFW LQ WKH
UHVXOWV \HDU 53361 7KH V\QHUJ\ JDLQV ZLOO PDLQO\ UHVXOW IURP WKH WUDQVIHU RI SURGXFWV EHWZHHQ
WKH PLOOV DQG IURP VSHFLDOLVDWLRQ/ DV ZHOO DV VRPH VDYLQJV LQ DGPLQLVWUDWLYH DQG VHOOLQJ FRVWV1

9DOXH UHODWLRQ DQG ILQDQFLDO SRVLWLRQ
7KH DJUHHPHQW UHSUHVHQWV D YDOXH UHODWLRQ IRU DVVHWV FRQWULEXWHG RI 8518 SHU FHQW IRU
$VVL'RPlQ DQG 7:18 SHU FHQW IRU 6WRUD (QVR1 7KH GLIIHUHQFH LQ YDOXH ZLOO EH DGMXVWHG
WKURXJK WKH VL]H RI WKH LQWHUHVW0EHDULQJ OLDELOLWLHV WUDQVIHUHG LQ FRQMXQFWLRQ ZLWK WKH IRUPDWLRQ
RI WKH 832830RZQHG FRPSDQ\1

%LOOHUXG ZLOO KDYH D VKDUHKROGHUV¶ HTXLW\ RI DSSUR[LPDWHO\ 06(. 5/533 +0(85 593,1 7KH
LQWHUHVW0EHDULQJ QHW GHEW ZLOO VWDUW DW DSSUR[LPDWHO\ 06(. 5/983 +0(85 646,1 7KH



GHEW2HTXLW\ UDWLR LV HVWLPDWHG LQLWLDOO\ DW DURXQG 4151 $ ZHOO0EDODQFHG QHW GHEW2HTXLW\ UDWLR IRU D
OLVWHG %LOOHUXG XQGHU QRUPDO HFRQRPLF FRQGLWLRQV LV H[SHFWHG WR EH DW WKH 31; OHYHO1 %LOOHUXG
ZLOO KDYH LQGHSHQGHQW UHVSRQVLELOLW\ IRU LWV H[WHUQDO ILQDQFLQJ1

6WRFN0H[FKDQJH OLVWLQJ
7KH SDUWLHV ZLOO HDFK RZQ 83 SHU FHQW RI WKH VKDUHV LQ %LOOHUXG1 7KH QHZ FRPSDQ\ ZLOO EH
RSHUDWHG LQGHSHQGHQWO\ DQG WKHUHIRUH EH GHFRQVROLGDWHG DQG UHSRUWHG DV HTXLW\ DFFRXQWLQJ
LQ ERWK $VVL'RPlQ DQG 6WRUD (QVR1 7KH LQWHQWLRQ LV WKDW WKLV ZLOO RFFXU DV RI 4 -DQXDU\ 53341

7KH VKDUHV LQ %LOOHUXG ZLOO EH OLVWHG RQ WKH 20 6WRFNKROP ([FKDQJH DV VRRQ DV SRVVLEOH EXW
QR ODWHU WKDQ 53351 $VVL'RPlQ¶V %RDUG LQWHQGV WR SURSRVH WKDW WKH $QQXDO *HQHUDO 0HHWLQJ
DXWKRULVHV GLVWULEXWLRQ RI WKH VKDUHKROGLQJ WR VKDUHKROGHUV GLUHFWO\ LQ FRQMXQFWLRQ ZLWK WKH
OLVWLQJ +DFFRUGLQJ WR /H[ $VHD,1 6WRUD (QVR¶V ORQJ WHUP LQWHQWLRQ LV WR VHOO LWV HQWLUH KROGLQJ/ RI
ZKLFK 53( RI WKH FRPSDQ\ LQ FRQMXQFWLRQ ZLWK WKH VWRFN0H[FKDQJH OLVWLQJ +L1H1 73( RI 6WRUD
(QVR¶V KROGLQJ,1 ,Q FRQMXQFWLRQ ZLWK WKH OLVWLQJ 6WRUD (QVR VKDOO SODFH WKLV 53( ZLWK ILQDQFLDO
LQVWLWXWLRQV RU/ DOWHUQDWLYHO\/ VHOO LW WR $VVL'RPlQ1 ,Q WKH HYHQW 6WRUD (QVR VHOOV WR $VVL'RPlQ/
WKHVH VKDUHV ZLOO DOVR EH GLVWULEXWHG LQ FRQMXQFWLRQ ZLWK WKH OLVWLQJ1 7KH LQWHQWLRQ LV WR JLYH
%LOOHUXG D EDODQFHG RZQHUVKLS VWUXFWXUH IURP WKH VWDUW DQG WR FUHDWH FRQGLWLRQV IRU D
VDWLVIDFWRU\ OLTXLGLW\ LQ LWV VKDUHV1 ,QLWLDOO\/ IROORZLQJ WKH OLVWLQJ/ RZQHUVKLS LQ WKH QHZ FRPSDQ\
ZLOO WKXV EH DV IROORZV= 6WRUD (QVR 63(/ 6ZHGLVK 6WDWH 4:1805718(/ RWKHUV 851807818(1

%RDUG RI 'LUHFWRUV
7KH SURSRVHG &KDLUPDQ RI WKH %RDUG LV ,QJYDU 3HWHUVVRQ/ 6(93 )LQDQFLDO 6HUYLFHV ) ,7/
6WRUD (QVR1 7KH IROORZLQJ SHRSOH DUH DOVR SURSRVHG DV %RDUG 0HPEHUV= 5RJHU $VVHUVWnKO/
'HSXW\ &(2/ $VVL'RPlQ> %M|UQ %M|UQVVRQ/ )LQDQFLDO &RQVXOWDQW/ PHPEHU RI $VVL'RPlQ¶V
%RDUG> 3HWHU /XQGEHUJ/ 3DUWQHU DQG PHPEHU RI WKH %RDUG RI /HGVWLHUQDQ> <QJYH 6WDGH/
6(93/ &RUSRUDWH 6XSSRUW/ 6WRUD (QVR> 3HNND 6XXUVDOPL/ 693 3DFNDJLQJ %RDUGV/ 6WRUD
(QVR> 0HJ 7LYpXV/ 3UHVLGHQW/ 6YHQVND 6SHO1

7KH FRPSDQ\ ZLOO KDYH LWV OHJDO GRPLFLOH DQG KHDG RIILFH LQ 6WRFNKROP

$SSURYDO DQG SHUPLWV
7KLV WUDQVDFWLRQ LV VXEMHFW WR DSSURYDO E\ WKH UHOHYDQW FRPSHWLWLRQ DXWKRULWLHV1 $VVL'RPlQ ZLOO
UHTXHVW DQ DGYDQFH UXOLQJ IURP WKH WD[ DXWKRULWLHV RQ DSSOLFDWLRQ RI /H[ $VHD1

6WRFNKROP DQG +HOVLQNL
5: 2FWREHU 5333

)RU IXUWKHU LQIRUPDWLRQ/ SOHDVH FRQWDFW
6WRUD (QVR= %M|UQ +lJJOXQG/ 'HSXW\ &(2
WHO1 .79 ; 946 99 33 %R (ULNVVRQ/ 693/ &RUSRUDWH &RQWUROOHU

3HNND 6XXUVDOPL/ 693 3DFNDJLQJ %RDUGV

$VVL'RPlQ= *XQQDU 3DOPH/ 3UHVLGHQW DQG &(2
7HO1 .79 ; 988 <3 33 5RJHU $VVHUVWnKO/ 'HSXW\ &(2

3HWHU 0nQVVRQ/ 93/ ,QYHVWRU 5HODWLRQV

,QWHUQDWLRQDO WHOHFRQIHUHQFH DW 45133 +&(7,1 &DOO .77 +3,53 ;573 ;5781
,QVWDQW UHSOD\ +DYDLODEOH 7; KRXUV,=
(XURSH= .77 +3,53 ;5;; 778</ DFFHVV FRGH 944 7<5
86= .4 636 ;37 4;88/ DFFHVV FRGH ;79 649

3UHVV PDWHULDOV ZLOO EH DYDLODEOH IURP 43133 +&(7, DW ZZZ1VWRUDHQVR1FRP DQG ZZZ1DVGR1VH/
ZKHUH WKH WHOHFRQIHUHQFH FDQ DOVR EH KHDUG1



$SSHQGL[ 4

3URILW DQG /RVV $FFRXQW %LOOHUXG 352 )250$/ SUHOLPLQDU\

+06(., 4<<; 4<<< +4 5333
1HW WXUQRYHU 8/7;: 8/6<9 6/533
(%,7'$ 954 95< :45
*URVV PDUJLQ 4416( 441:( 5515(

x $IWHU ZULWH0GRZQ/ GHSUHFLDWLRQ LV HVWLPDWHG WR DPRXQW WR DSSUR[LPDWHO\ 06(. 6831

%DODQFH 6KHHW %LOOHUXG 352 )250$/ SUHOLPLQD\
+06(.,
)L[HG DVVHWV 7/633
&XUUHQW DVVHWV 4/983
7RWDO DVVHWV 8/<83
6KDUHKROGHUV¶ HTXLW\ 5/533
,QWHUHVW0EHDULQJ OLDELOLWLHV 5/983
1RQ0LQWHUHVW0EHDULQJ OLDELOLWLHV 4/433
7RWDO VKDUHKROGHUV¶ HTXLW\ ) OLDELOLWLHV 8/<83
,QWHUHVW0EHDULQJ QHW GHEW 5/983
'HEW2HTXLW\ UDWLR 415

$SSHQGL[ 5 ± )DFWV DERXW WKH XQLWV

6WRUD (QVR/ *UXY|Q +*UXPV/ 6ZHGHQ,
1XPEHU RI HPSOR\HHV= 4/433
3URGXFWLRQ FDSDFLW\=
x FRQWDLQHUERDUG 6:3/333 WRQQHV
x NUDIW SDSHU 4:8/333 ´
x PDUNHW SXOS ;8/333 ´

$VVL'RPlQ .DUOVERUJ +.DOL[/ 6ZHGHQ,
1XPEHU RI HPSOR\HHV= 7:3
3URGXFWLRQ FDSDFLW\=
x NUDIW SDSHU 443/333 WRQQHV
x PDUNHW SXOS 4:3/333 ´

$VVL'RPlQ 6NlUEODFND +6NlUEODFND/ 6ZHGHQ,
1XPEHU RI HPSOR\HHV= :83
3URGXFWLRQ FDSDFLW\=
x NUDIW SDSHU 538/333 WRQQHV
x FRQWDLQHUERDUG <3/333 ´
x PDUNHW SXOS :8/333 ´

([FKDQJH UDWH= (85 4  6(. ;17:


