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PROHA PLC TO ACQUIRE A M NORI TY SHARE OF TI ETOKATE TA-TILIT OY

Proha Pl c has agreed to purchase a 20% hol di ng of a Joensuu-
based Ti etokate TaTilit Oy's shares and votes. According to the
agreement, Proha will also have an option to purchase the
remai ni ng 80% of the conpany’s shares by the end of 2004.

Ti etokate will operate in close co-operation with Proha’s
financi al managenent busi ness area.

The arrangenent is carried out partly as a share issue and
partly by buying shares fromthe current owner. The purchase
price and the capital investnent are small in respect of Proha’s
busi ness. Parties have agreed not to publish the exact purchase
price nor the capital investnent.

Ti et okat e strengthens the services of Proha’s financial
managenent busi ness area and extends the distribution channel of
Proha’s ASP-services (Application Service Provider. The
arrangenent al so strengthens the Proha Goup’s resources in
devel opi ng noder n paperl ess financial nmanagenent services for
its customers.

TI ETOKATE I N A NUTSHELL

Tietokate is an I SO 9002 certified accounti ng conpany, that

of fers financial nanagenment services to small and medi um sized
enterprises. The services mainly consist of basic financial
managenent services and demandi ng professional services. The
conpany uses the latest Internet technol ogies in providing
services to its customers. For the financial year that ended

6/ 2000 (12 rmonths), the company’s net turnover was FIMG6.6
mllion and the profit before taxes FIM1.1 nillion. The nunber
of staff is 22.

PROHA | N A NUTSHELL

Proha is a fast growing, profitable, internationally operating
sof tware and servi ces conpany. Proha concentrates on nanagenent
in the Internet age. The key busi ness areas are Project
Managenent, Financial Managenment and | nternet Technol ogi es. The
pro forma net turnover of the Proha Goup is over FIM 500
mllion. Over 4/5 of the net turnover originates from outside
Fi nl and. Proha Group enploys over 600 people over 400 of which
work in the United States, Great Britain, France, Gernany,
Italy, Japan, Singapore, Hong Kong, and Korea.
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