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Cell Network completes share issue

Cell Network completes shareissuetoinstitutional investors

The Board of Directors of Cell Network decided on November 15, 2000 upon a directed issue of 5.000.000
shares. Theissue has been placed with approximately ten Swedish and international institutional investors.

The decision upon the new issue was taken with support of the authorisation to decide upon new issues of
shares given by the extraordinary general meeting on May 30, 2000. The purpose with the issue isto increase
the company’sliberty of action. Theissue price of SEK 20.40 per share has been determined through a book-
building process. The issue supplies the company with approximately 98.4 MSEK after issue expenses.

- Theadded capital will increase flexibility in the implementation of our strategy to re-establish
profitability as we grow, says Niklas Flyborg, CEO and President of Cell Network.

Until the share issue has been completed, the placed shares have been borrowed from Cell Network’s main
owner, Lars-Olof Pettersson (through a company controlled by him) in order to facilitate the placing.

For moreinformation:
Arvid Liepe, Dir. Investor Relations, Cell Network, phone: +46 8 402 3191, +46 709 565185
Torbj6rn Gunnarsson, Head of Syndication, Hagstromer & Qviberg Fondkommission AB, +468-696 17 18

Cell Network AB is one of the world' s leading consulting companies focused on the Internet and interactive media. The
company delivers business-critical solutions taking full responsibility for strategy, technology, design and content. Clients
include Ericsson, Volvo, General Electrics, Telia, AstraZeneca, Telenor, and Statoil. Cell Network is listed on the Stockholm
stock exchange's Attract 40/ O-list and has about 2100 employeesin 13 countries. Read more about Cell Network AB at
www.cellnetwork.com



