Press release March 26, 2009

Breaking Ground for Rental Apartments in Taby

Today Leif Gripenstam, municipal executive committee chairman in Taby,
will turn the first shovel of dirt for JIM's new low energy housing project
"Markan" in Hagerndas Strand. Here 52 new rental apartments will be built,
within walking distance to the beach and close communications. Others
attending the groundbreaking ceremony include Erik Andersson, chairman
of the city planning committee, and Johan Skoglund, CEO and President at
JM.

Héagernas Strand has grown over the past few years with many tenant-owned
apartments and will now have a new addition with JM's rental apartments. The
project is part of the local plan for the area that the municipality adopted.

A total of four new apartment buildings will be built, including two with
architecture reminiscent of the barracks associated with what was once the
Hagernas air wing. The apartments, which will feature 1 to 3 rooms with kitchen,
will maintain a high standard including fully tiled bathrooms and parquet flooring
in all rooms. All four houses will be built in accordance with JM's standard for low-
energy houses. According to JM's calculations, energy consumption will be cut by
about 35% compared with ordinary apartment buildings.

Occupancy is expected beginning in February 2010. For high-resolution images,
please see www.jm.se/bildbank
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JM is one of the leading developers of housing and residential areas in the Nordic region.
Operations focus on new production of homes in attractive locations, with the main focus on
expanding metropolitan areas and university towns in Sweden, Norway, Denmark, Finland and
Belgium. We are also involved in project development of commercial premises and contract work,
primarily in the Greater Stockholm area. JM shall promote long-term quality and environmental
management in all its operations. Our annual sales total approximately SEK 12 billion and the
company has about 2,000 employees. JM AB is a public limited company listed on the Nordic
Stock Exchange, Large Cap segment.
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