
#

0#

SUHVVPHGGHODQGH##
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB#
3UHVVFKHI#/HQD#1LOVVRQ/#WHO=#3;0:;6#;3#89/#MRXUWHO=#3:3089;#;3#33/#OHQD1QLOVVRQ#LQGXVWULIRUEXQGHW1VH###

BBBBBBBBBBBBBBBBBBB47#GHFHPEHU#5333BBBBBBBBBBBBBBBBBBBB#
#
%UHY#WLOO#UHJHULQJHQ=#

1\WW#I|UVODJ#WLOO#EHVOXW#
RP#6YHULJHV#LQIUDVWUXNWXU#
#
,#PnQJD#IDOO#lU#GHW#GHQ#VRP#lU#PHVW#K|JOMXGG#RFK#|YHUW\JDQGH#VRP#%YLQQHU%#NDPSHQ#RP#
LQYHVWHULQJVPHGOHQ#IUDPI|U#DQGUD1#'HW#VDNQDV#HWW#HNRQRPLVNW#DQVYDUVWDJDQGH/#HIWHUVRP#HQ#
UHJLRQDO#OREE\#L#DOOD#OlJHQ#lU#%YLQQDUH%#RP#PDQ#O\FNDV#SUDWD#WLOO#VLJ#LQYHVWHULQJVPHGHO1#
#
/REE\LQJ#lU#HQ#RIUnQNRPOLJ#GHO#DY#YnUW#SROLWLVND#V\VWHP#0#PHQ#GHW#YRUH#|QVNYlUW#RP#GH#VRP#
Sn#UHJLRQDO#RFK#ORNDO#QLYn#GULYHU#YLVVD#LQIUDVWUXNWXUIUnJRU#RFNVn#WRJ#HWW#HNRQRPLVNW#DQVYDU#
I|U#VLQD#EHVOXW#L#GHVVD#IUnJRU#RFK#LQWH#EDUD#WlQNWH#Sn#GHQ#HJQD#UHJLRQHQV#YLQVWHU1#
#
'HW#VNULYHU#,QGXVWULI|UEXQGHW#RFK#7UDQVSRUWLQGXVWULI|UEXQGHW#L#HWW#EUHY#WLOO#UHJHULQJHQ/#GlU#
GH#EnGD#RUJDQLVDWLRQHUQD#IUDPI|U#VLQD#V\QSXQNWHU#Sn#LQIUDVWUXNWXUHQ#RFK#KXU#GH#SHQJDU#
DQYlQGV#VRP#lU#EXGJHWHUDGH#I|U#6YHULJHV#LQIUDVWUXNWXU1#
#
%UHYHW#LQQHKnOOHU#LQWH#EDUD#NULWLN#DY#GHQ#QXYDUDQGH#VLWXDWLRQHQ/#XWDQ#LQQHKnOOHU#RFNVn#I|UVODJ#
WLOO#KXU#EHVOXWVRUGQLQJHQ#I|U#LQIUDVWUXNWXUHQ#VNXOOH#NXQQD#EOL#ElWWUH#I|U#DOOD#SDUWHU1#
#
0#'HQ#DYUHJOHULQJ#RFK#DYE\UnNUDWLVHULQJ#VRP#VHGDQ#OnQJ#WLG#SUlJODU#WUDQVSRUWPDUNQDGHQ#
PnVWH#IXOOI|OMDV#I|U#GHQ#WHNQLVND#WUDQVSRUWLQIUDVWUXNWXUHQ1##
0#9nUW#I|UVODJ#WLOO#UHJHULQJHQ#LQQHElU#HQ#PDUNQDGVRULHQWHUDG#EHVOXWVRUGQLQJ/#GlU#SODQHULQJHQ#
GHFHQWUDOLVHUDV#RFK#SULRULWHULQJDUQD#VNHU#XWLIUnQ#HWW#NRQNUHW#HNRQRPLVNW#DQVYDU1#)|UVODJHW#
PnVWH#GRFN#YLGDUHXWYHFNODV#L#HWW#QlVWD#VWHJ1#'HW#VlJHU#)UHGG\#6DQGDKO/#VRP#lU#9'#L#
7UDQVSRUWLQGXVWULI|UHQLQJHQ1#
#
)|UVODJHW#EHVWnU#EODQG#DQQDW#L#I|UVODJ#WLOO#HQ#I|UHQNODG#EXGJHWHULQJ#I|U#ULNVGDJ#RFK#UHJHULQJ#
PHG#EHVOXW#VRP#L#KXYXGVDN#JlOOHU#DQVODJVUDPDU#VDPW#IRNXV#Sn#VWUDWHJLVND#RFK#SULQFLSLHOOD#
IUnJRU1#'HW#LQQHKnOOHU#RFNVn#HWW#I|UVODJ#WLOO#HWW#PHUD#YHUNOLJKHWVQlUD#I|UGHOQLQJ#DY#DQVYDU#RFK#
UROOHU#L#LQIUDVWUXNWXUIUnJRUQD1#
#
0#+LWWLOOVYDUDQGH#HUIDUHQKHWHU#JHU#IRJ#I|U#SnVWnHQGHW#DWW#HQ#FHQWUDOW#EHVWlPG#RFK#VDPRUGQDG#
SODQSHULRG#LQWH#EHK|YV1#(Q#VWRU#U\FNLJKHW#KDU#KLWWLOOV#SUlJODW#LQYHVWHULQJVXWYHFNOLQJHQ/#WURWV#
EHILQWOLJD#OnQJWLGVSODQHU/#VlJHU#/DUV#+DOOVWHQ/#,QGXVWULI|UXQGHWV#H[SHUW#Sn#IUnJRU#RP#
LQIUDVWUXNWXU1#



#
.RQWDNWSHUVRQHU=#
/DUV#+DOOVWHQ#,QGXVWULI|UEXQGHW=#3;0:;6#;3#75/#3:3089;#;3#75#

%UHYHW/#%%HVOXWVRUGQLQJ#I|U#LQIUDVWUXNWXU%#ILQQV#DWW#KlPWD#Sn#YnU#KHPVLGD/#
ZZZ1LQGXVWULIRUEXQGHW1VH#1#6|N#XQGHU#WUDQVSRUWHU#L#ELEOLRWHNHW$#
#


